Village of Bloomingdale, IL
Annual Tax Increment Finance Reports

For the Fiscal Year Ended April 30, 2018



TIF #2

Ridge/Lake/
Springbrook

























































































































































































































































































































































































































(i

ORDINANCE ENACTING AND ADOPTIRG
OF THE VILLAGE OF BLOOMINGDALE and

Ackerman, Shannon, Bolen, Bucaro, Belmonte, and Von Huben

TIF #5; Pg.2¢



Attachment D

Village Board Meeting
Movember 13, 2017
Page 3

2. 2017 Property Tax Levy Estimate and Announcement
Mr. Szott stated this was discussed at the SCOW meeting and this is the first step in the process to

approve the Tax Levy.

Motion by Trustee Bolen, seconded by Trustee Ackerman, to announce & combined Village and
Library estimated 2017 Tax Levy to be considered at the November 27, 2017 Viilage Board

RMeeting.

AYES: Trustees Bolen, Ackerman, Bucaro, Belmonte, Shannon, and Von Huben

NAYS: None
MOTION DECLARED CARRIED

3. Report by Pension Board and Annual List of Payments
Mr. Szolt noted that this report was under separate cover and prepared according o State Statute.

There were no further guestions.

Motion by Trustee Bolen, seconded by Trustee Shannon, to accept the Police Pension Fund
Report for the Fiscal Year Ended April 30, 2017, as prepared by the Police Pension Board of

Trustees.

AYES: Trustees Bolen, Shannon, Ackerman, Bucaro, Belmonte, and Von Huben

NAYES: Nore
RGOTION DECLARED CARRIED

OTHER BUSINESS
None

COMMENTS FROM THE PUBLIC (AGENDA [TEMS ONLY}

For the record, there was no public present.

ADJOURNMENT
Motion by Trustee Bolen, seconded by Trustee Ackerman, to adjourn the meeting of November

13, 2017 at 7110 p.m.  All Trustees present voted AYE.
MOTION DECLARED CARRIED — MEETING ADJOURNED

Respectfully submitted,

%&éW

ane E. Michelotti
Village Cierk

jem
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Attachment F

91350050 Residential; 26,020
BLOOMINGDALE TIF. DISTRICT #5 Farm: -
Township: BLOOMINGDALE 2016 Current Valuation: 3,327,730 Commercial: 3,075,870
m3+ T»f.ﬁ Initial Valuation; 3,534,440 Industrial: -

. Revised Frozen Valuation: 3,101,890 Total Real Estate: 3,101,880 .
Difference: 225,840 Railroad: -

.Total: 3,101,890

DU PAGE COUNTY 1848 . 417.35 2249 225,840 B8.2078
FOREST PRESERVE . 1514 341.92
DU PAGE WATER COMMISSION | _ - -
DU PAGE AIRPORT AUTHORITY | 0176 39.75
BLOOMINGDALE TOWNSHIP .0833 188.12
BLOOMINGDALE TWP ROAD 1112 25113
VLG BLOOMINGDALE . 3066 692.43
BLOOMINGDALE LIBRARY . 3511 . 792.92
BLOOMINGDALE PARK 4011 905.84
BLOOMINGDALE FIRE 7063] - 1,505.11
GRADE SCHOOL DIST #13 . 3.1620 . 7,141.06
HIGH SCHOOL DIST #1608 24698 5,577.81
JUNIOR COLLEGE #502 2626 593,06
TOTAL __ 18,536.50

Pg.31
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V.

Attachment H

2017 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS -
LAKE/RIDGE/SPRINGBROOK REDEVELOPMENT PROJECT AREA
WESTGATE REDEVELOPMENT PROJECT AREA
LAKE AND ROSEDALE REDEVELOPMENT PROJECT AREA
EAST LAKE STREET REDEVELOPMENT PROJECT AREA
NOVEMBER 289, 2017

PROOF OF POSTING:

The meeting was duly noticed according to State Law.

CALL TO ORDER:

The meeting was called to order by Gary Szott at 9:01 a.m.
ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library
John Reiniche, Bloomingdale School District #13
Gairy L. Szott, Village of Bloomingdale

Michael Hovde, Bloomingdale Township

No public members were in attendance.

APPROVAL OF 2016 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF November 30, 2016

Motion by June Fergus, duly seconded by John Reiniche, to accept the 2016
Annual Joint Review Board Meeting Minutes of November 30, 2016, as

presented.

AYES - June Fergus, John Reiniche, Gary Szott, Michael Hovde and Tim
Jarzemsky
NAYS - none

ABSTAIN - none
MCOTION DECLARED CARRIED
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Attachment H
REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT:

Mr. Gary Szott advised that the TIF District reports are required and prepared
according to State Statute and he would provide a summary of each of the four
TIF Districts and respond to any questions.

LAKE, RIDGE, SPRINGBROOK -~ TIF #2

Mr. Szott described the location of the Lake/Ridge/Springbrook Redevelopment
Project Area, TIF #2. As of Aprii 30, 2017, the ending fund baiance of the TIF
was approximately $677,000.00. Approximately $165,000.00 of increment was
received during the year. The expenses for the year were approximately
$346,000.00. The Village Board made a commitment during FY16 to a
developer as incentive for the property at 170 East Lake Street in the amount of
$305,000. The developer, Hyde Near Properties, has since completed the work
and a Starbucks, Chipotle, and T-Mobile are currently the tenants. Also, about
$33,000 was used toward Lake street light pole replacements. Page 11 of the
report contains the Equalized Assesed Value which has reached $1.6 million
since the 1999 TIF inception. The TIF was created in 1999, has a twenty-three
year life and is expected to expire in 2022. On page 46 of the report begin the
audit opinions, two articles of compliance with Public Act 85-1142.

Mr. Hovde raised questions concerning the old Connie’s building. Mr. Szott
replied that the Village has been actively pursuing the development of the old
Connie’s building and is hopeful to finalize something soon.

WESTGATE ~ TIF #3

Mr. Szott described the location of the TIF area. The area consists of a single
family residential area known as Rosedale Estates at Lake Street and Rosedale
Avenue; the Alden Bloomingdale Horizon Independent Senior Living at the
southeast comer of Lake and Rosedale Avenue and various other vacant
parcels. The TIF fund balance was approximately $201,000 as of April 30, 2017.
There was approximately $461,000 in increment received during the year and
expenses of approximately $475,000. Most went to pay the principal and interest
on three promissory notes that had been issued. Approximately $72,000 was
paid to Bloomingdale School District #13 and #108 per capita payments.
Approximateley $9,200 was spent on Lake street light pole replacements. Since
the inception of the TIF in 2002, the assessed value was a little over $5.3 million
and over a 13 year period of time, there has been a 40% increase compared to
the Village’s change of assessed value of 1% over that same time period. There
is additional development taking place just west of Alden Horizon Independent
Senior Living. For more information on this development, starting on page 50 of
the report begin the Village's Findings of Fact and Recommendations. Mr.
Hovde asked if the new assisted living facility will be part of the TIF, Mr. Szott
presumed that it would be. Mr. Reiniche confirmed with Mr. Szott that TIF has a

life span of 23 years.
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Attachment H
LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
As of April 30, 2017, there is a fund balance of $1,600. Approximately $25,000
dollars in increment was received in the year and expenses of approximately
$24,000 the majority of it went towards the payment of the Schaumburg Bank &
Trust TIF note principal and interest. The Bloomingdale Bank and Trust is a
branch of the Schaumburg Bank and Trust and has a charter under Wintrust.
The developer owns the property and has a limited obligation note. The Lake
and Rosedale TIF #4 was created in 2006 and based on 2015 assessed value,
the assessed value increased just under $300,000 at a rate of 8.7% per year
versus the Village's performance of assessed value over that same time period

of a rate of .3% per year.
VI. EAST LAKE STREET - TIF #5

Mr. Szott stated that the East Lake Street TIF was created in March, 2015. This
report represents the first fiscal year that the TIF was in existence. As of April
30, 2017, the fund balance was at a negative $1.4 million. The Village had
startup money to create the TIF and get it into place. The Village's General Fund
advanced those monies to get the TIF started and as future increment comes in,
the Village will recapture the money and it will go back to the Village’s General
Fund. No interest will be charged. During the year $1,700 of increment was
received and expenses were 3$428,000 primarily for Lake Street light poie
replacements and underground of overhead utilities. Future commitments of
approximately $600,000 for the development of the small strip center next to the
old Shell Gas Station on Circle and Lake Street and approximately $100,000 for

maintenance or fence replacement.

Question was raised if new memory care was part of TIF and if it is eligible for tax
exempt status, which Mr. Szott answered that it was part of the TIF but wasn't a
charitable care so it wouldn’t qualify for an exemption.

Vi. OTHER BUSINESS:
None.

Vill. ADJOURNMENT:

On a motion made by Tim Jarzemsky, duly seconded by June Fergus, the 2017
Annual Joini Review Board Meeting of November 29, 2017 adjourned at 9:27

a.m.

Respectfully submitted by:

Nora Saucedo
Deputy Village Clerk

/ns
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VILLAGE OF BLOOMINGDALE, ILLINOIS

EAST LAKE STREET TAX INCREMENT
FINANCING REDEVELOPMENT PROJECTS AREA

FINANCIAL AND COMPLIANCE REPORT

FOR THE FISCAL YEAR ENDED
APRIL 30, 2018
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VILI.AGE OF BLOOMINGDAIE, ILLINOIS
EAST LAKE STREET TAX INCREMENT FINANACING
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CERTIFIED PUBLIC ACCQUNTANTS

Attachment K

INDEPENDENT AUDITORS' REPORT CN
SUPPLEMENTAL INFORMATION

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bioomingdale, Illinois

‘We have audited the basic financial statements of the Village of Bloomingdale, 1llinois, for the year ended
April 30, 2018, and have issusd our report thercon dated September 5, 2018 which expressed an
unmodified opinion on those financial statements. The financial statements are the responsibility of the
Village of Bloomingdale, [llinois’ management. Our responsibility is to express opinions on the basic
financial statements based on out audit.

Our andit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Bloomingdale, Hlinois. The Schedule of
Revenues, Expenditures and Change in Fund Balance for the East Lake Strest Tax Increment Financing
Redevelopmeni Projects Fund is presented for purposes of additional analysis and are not a required part
of the basic financial statements. This information is the responsibility of management and derives from
and relates directly to the underlying and other records used to prepare the basic financial statements, That
information has been subjecied to the auditing procedures applied to the audit of the basic financial
statements and certain other procedures, including comparing and reconciling such information directly to
the undetlying accounting and other records used to prepare the financial statements, or to the financial
statements themselves, and other additional procedures in accordance with auditing stendards generally
accepted in the United States of America. In our opinion, the information is fairly stated in ail material
respects in relation fo the basic financial statements as a whole.

W +dnwu1LP

LAUTERBACH & AMEN, LLP
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VILLAGE OF BLOOMINGDALE, ILLINOIS
EAST LAKE STREET TAX INCREMENT FINANCING

REDEVELOPMENT PROJECTS FUND Atlachmert K
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Fiscal Year Ended April 30, 2018
Revenues
Taxes
Property Taxes $ 18,537
Interest 40
Total Revenues 18,577
Expenditures
Current
Economic Development
Purchased Services
Attorney and Counsel 2,865
Aundit 350
Professional 453,319
Notices, Filings, and Recording 150
Total Purchased Services 456,684
Capital Qutlay
OH Utility Undergrounding 64,854
Total Economic Development 521,538
Public Services
Maintenance
Buildings and Grounds 225
Commodities
Electricity 710
Natural Gas 142
Total Public Services 1,077
Total Expenditures 522,615
Excess (Deficiency) of Revenues

Over (Under) Expenditures (504,038)
Other Financing Sources (Uses)

Sale of Property Held for Resale 7,665
Net Change in Fund Balance {496,373)
Fund Balance - Beginning (535,340)
Fund Balance - Ending (1,031,713)

The notes to the financial statements are an integral part of this statement

3
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VILLAGE OF BLOOMINGDALE, ILLINOIS
EAST LAKE STREET TAX INCREMENT FINANCING
REDEVELOPMENT PROJECTS AREA Attachment K

Notes to the Financial Statements
April 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balance for the East
Lake Street TIF Redevelopment Projects Fund is intended to present the change in fund balance of
only that fund of the Village. It does not purport to, and does not, present fairly the net position of the
Village as of April 30, 2018, or the changes in its net position for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis of Accounting

Governmental funds are reported using the current financial resources measurement focus and the
meodified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. Expenditures generally are
recorded when the liability is incurred, as under accrual accounting. General capital asset acquisitions
are reported as expenditures in governmental funds.
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Attachment L

INDEPENDENT AUDITORS' REPORT
COMPLIANCE WITH PUBLIC ACT 85-1142

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Jilinois

We have audited the basic financial statements of the Village of Bloomingdale, Hlinois, for the year ended
April 30, 2018, and have issued our report thereon dated September 5, 2018.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3
of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142). The
management of the Viliage of Bloomingdale, Illinois, is respon51ble -for the Village’s compliance with
those requirements. Our responsibility is to express an opinion on compliance with those requirements,

We conducted our sudit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Village complied in all material respects with the requirements referred to above. An audit
includes examining, on & test besis, evidence about the Village of Bloomingdaie, Hlinois’ compliance with
those requirements. We believe that our audit provides a reasoneble basis for our opinion.

In our opinion, the Village of Bloomingdale, Iilinois, complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Tllinois public Act 85-1142).

Fridindnch + ChmanlLP

LAUTERBACH & AMEN, LLP
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