
VILLAGE OF BLOOMINGDALE, ILLINOIS

Debt Capacity

Schedule of Legal Debt Margin

To date the General Assembly has set no debt limits for home rule municipalities.

"The General Assembly may limit by law the amount and require referendum approval of debt to be incurred by home rule 
municipalities, payable from ad valorem property tax receipts, only in excess of the following percentage of the assessed value of 
its taxable property…(2) if its population is more than 25,000 and less than 500,000 an aggregate of one percent:
…indebtedness which is outstanding on the effective date (July 1, 1971) of this constitution or which is thereafter approved by
referendum…shall not be included in the foregoing percentage amounts.

Effective March 19, 1996, the Village is a home rule municipality. Chapter 65, Section 5/8-5-1 of the Illinois Compiled Statutes
governs computation of the legal debt margin.
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