Village of Bloomingdale, IL
Annual Tax Increment Finance Reports

For the Fiscal Year Ended April 30, 2018



TIF #2

Ridge/Lake/
Springbrook




FY 2018

ANNUAL TAX INCREMENT FINANGE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality:  Viltage of Bloomingdale Reporting Fiscal Year: 2018
County: DuPage Fiscal Year End: 4/30/2018
Unit Code: 022/020/32
[ TIF Administrator Contact Information |
First Name: Gary Last Name: Szott

Address: 201 S Bloomingdale Rd Title: Finance Director/Treasurer

Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-

required szottg@vil.bloomingdale.il.us

| attest to the best of my knowledge, that this FY 2018 report of the redevelopment project area(s)
in the City/Village of:

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et seq.] and or
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

O .
. olz4 lig

£ pd s
Witttsh signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 {d} (1.5) and 65 ILCS 5/11-74.6-22 (d} (1.5)")
FILL OUT ONE FOR EACH TiF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

Ridge/Lake/Springbrook 3/1/199%

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-7 1]
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SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1,]
FY 2018

Name of Redevelopment Project Area (below):

Ridge/Lake/Springbrook

Primary Use of Redeveloprment Project Area*: Retail

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act

Industrial Jobs Recovery Law

I

Please utilize the information below to properly label the Attachments.

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
-|ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {(d) (1)] X
If yes, please enciose the amendment (labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3} and 5/11-74.6-22 (d) (3)]
Please enclose the CEO Certification {labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and 5/11-74.6-22 (d} (4)]
Please enclose the Legal Counsel Opinion {labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d)} (7) (A and B) and 5/11-74.6-22 (d) (7) (A
and B)]

If ves, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d)

raAY{gd!
T

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D)} and 5/11-74.6-22 (d) (7) (D)]
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E} and 5/11-74.6-22 (d) (7)
(E)

If yes, please enclose the contract{s) or description of the contract(s) (labeled Attachment G).

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d) (7) (F)]
if yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)] X
If yes, please enclose any Official Statement (labeled Attachment l). If Attachment | is answered yes, then the Analysis

must be attached and {labeled Attachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)] X
If attachment | is yes, then Analysis MUST be attached and (labeled Attachment J}.

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5M11-74.6-22 (d) {2)

If yes, please enclose Audited financial statements of the special tax allocation fund

(labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenus equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shail contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 {labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) X

(10}
If yes, please enclose the list only, not actual agreements (labeled Attachment M).
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SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d}(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 {d) (5)(a}(b){d))
Provide an analysis of the special tax allocation fund.

Y 2018
TIF NAME: Ridge/Lake/Springbrook
Special Tax Allocation Fund Balance at Beginning of Reporting Period | § 677,781 |
Cumulative
Nocoptsror | Tos of
SOURCE of Revenue/Cash Receipts: c P Revenue/Cash
urrent g .
Reporting Year Receipts for life
of TIF % of Total
Property Tax Increment $ 157,085 % 2,077,091 68%
State Sales Tax Increment 5 -1 % - 0%
Local Sales Tax Increment b -1 $ - 0%
State Utility Tax Increment $ -1% - 0%
Local Utility Tax Increment $ -1 8 - 0%
Interest $ 9972 | § 27177 1%
Land/Building Sale Proceeds 3 -1 8 - 0%
Bond Proceeds $ -1 $ - 0%
Transfers from Municipal Sources $ -1 % 961,262 31%
Private Sources $ -1 $ - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ -19 - 0%
All Amount Deposited in Special Tax Allocation Fund [ $ 167,057 |
Cumulative Total Revenues/Cash Receipts [$ 3,065,530 | 100% |
Total Expenditures/Cash Disbursements (Carried forward from 3 11,312
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements [ $ 11,312 |
$ 155,745
Net/income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [ $ 833,526 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) {5) (c) and 65 ILCS 5M1-74.6-22 (d} (5)(c))

FY 2018
TIF NAME: Ridge/Lake/Springbrook
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5{11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o} Amounts Reporting Fiscal Year

1. Cost of studies, surveys, development of plans, and specifications. !mplementation and administration
of the redevelopment plan, staff and professienal service cost,

Attorney 835
Other Legal Counsel 10,127
Audit 350

11,312

2. Annual administrative cost.

3. Cost of marketing sites.

A. Property assembly cost and site praparation: costs.

5. Costs of rengvation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public or
private building, leasehold improvements, and fixtures within a redevelopment project area.

8. Costs of the constructuion of public works or Improvements.
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SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and cther impediments.

F} B
8. Cost of job training and retraining projects.

$ L
9. Financing osts.

$ B
10. Capital costs.

$ i
11. Cost of reimbursing schocl districts for their increased costs caused by TIF assisted housing projects.

$ =
12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing projects.

TIF #2; Pg. 5



SECTION 3.2 A
PAGE 3
13. Relacation costs.
[ N
14. Payments in lleu of taxes.
[3 B
15. Costs of job training, retraining, advanced vocational or career education.
[ [
16. Interest cost incurred by redevaloper or other nongovernmental persans In connection with a
redevelopment project.
$ -
17. Cost of day care services.
$ -
18. Other.
g N
[TOTAL iTEMiZED EXPENDITURES 1§ 11,312 |
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FY 2018
TIF NAME:

Section 3.2 B

Ridge/Lake/Springbrook

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, inciuding other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name

Service

Amount

Scott D. Verhey

legal counsel

10,127.00
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d} (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2018
TIF NAME: Ridge/Lake/Springbrook
FUND BALANCE BY SOURCE [$ 833,526 |
Amount of Original
lssuance Amount Designated

1. Description of Debt Obligations
Total Amount Designated for Obligations $ -1 % -
2. Description of Project Costs to be Paid
Administration (5 years @ $7,500/yr) 5 37,500
Audit (6 years @ $350/yr) $ 2,100
Attorney & Counsel {6 vears @ $500/yr) $ 3,000
Other legal counsel 3 8,000
Lake St streetscape and lighting enhancements -

transfer to contiguous East Lake Street TIF Fund $ 725,000
Lake 8t streetscape and lighting enhancements $ 270,250
Total Amount Designated for Project Costs IE 1,045,850 |
TOTAL AMOUNT DESIGNATED | $ 1,045,850 |
SURPLUS/DEFICIT}) [ $ (212,324)|
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) (6)]
FY 2018

TIF NAME: Ridge/Lake/$pringbrook
Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Check here if no property was acquired by the Municipaiity within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property {4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:
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SECTION 5 - 20 ILCS 620/4.7 (7)(F}

FY 2018
TIF Name:

PAGE 1

Ridge/Lake/Springbrook

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an X"

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

complete 2a.)

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

Za. The number of projects undertaken by the municipaiity within the Redeveiopmeni Froject Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 4,220,954 | & -1 8% 4,220,954
Public Investment Undertaken $ 2,241,375 | § 1,003,550 | § 3,244,925
Ratio of Private/Public Investment 1 68/77 1 3/10
*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Project 1*: Springbrook Shopping Center

Private Investment Undertaken (See Instructions) $ 3,400,954 | § -1 % 3,400,954
Public Investment Undertaken $ 1,875,588 | $ 3,300 % 1,878,888
Ratio of Private/Public Investment 161/75 164/79
Project 2*; 170 E Lake Street - complete

Private Investment Undertaken (See Instructions) $ 820,000 | $ -1% 820,000
Public Investment Undertaken $ 310,803 | § -1% 310,803
Ratio of Private/Public Investment 2 30/47 2 30/47
Project 3*: 132 E Lake Street

Private Investrment Undertaken {See Instructions) $ -1 % -8 -
Public Investment Undertaken $ 22,7341 % 5000[$% 27,734
Ratio of Private/Public Investment 0 0
Project 4*: Lake Street street light pole replacements - complete

Private Investment Undertaken (See Instructions) $ -1 % -1% -
Public Investment Undertaken $ 32,250 | § -1 % 32,250
jRatio of Private/Public Investment 0 0 -
Project 5*: Lake Street streetscape and lighting enhancements

Private Investment Undertaken (See Instructions) 3 -1 8 -18% -
Public Investment Undertaken $ -18 905,250 | $ 995,250
Ratio of Private/Public Investment 0 0
Project 6*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

TIF #2; Pg. 10



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lilinois. *even though optional MUST be included as part of the complete TIF report

SECTION €
FY 2018

TIF NAME:

Ridge/Lake/Springbrook

Provide the base EAV (al the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year
EAV

[ 1999] $

1581,970 | $

3,228,980 |

List afl overlapping tax districts in the redevelopment project area.
if overiapping taxing districl received a surplus, list the surpius.

X Check if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

Bioomingdale Park District

ealen

Bloomingdale Public Library

Bloomingdale Township & Road

Bloomingdale Fire Protection District

County of Dupage

DuPage County Health Department

Dupage County Forest Preserve District

Dupage Water Commission

ol el RErd Rt o] Rpd B rd £ -]

Dupage Airport Authority

School District #13

School District #108

HER|R

College of DuPage District #502

Village of Bloomingdale

enlealeniealealenlealenlenlenlen

&R

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

q
;
$
$
$
$
$

SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

TIF #2; Pg. 11
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Village of Bloomingdale

Franco A. Coladipistro Attachment B
Villags President

Jane E. Michelotti
Village Clerk

Growth with Pride

October 12, 2018

RE: Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #2 — Ridge/Lake/Springbrook Redevelopment

Project Area
For Year Ended April 30, 2018

Dear Sirs:

I, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2018.

Sincerely,

dipietro, Village President
Village of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, lllinois 601081403 / (630) 893-700F I FA#Q {P8) 8P3-5136




OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, LTD.

1804 North Naper Boulevard, Suite 350, Naperville, Illinois 60563
Phone 630.682.0085  Fax 630.682.0788 www.oiiosenbritz.com

Michael Castaldo, Jr. Direct Line 630.614.7640
Attorney at Law mcastaldojr@ottosenbritz.com
OPINION OF LEGAL COUNSEL ATTACHMENT C

QOctober 22, 2018

Ms. Susana A. Mendoza

Office of the Comptroller — Chicago Operations
James R. Thompson Center

100 West Randolph Street

Suite 15-500

Chicago, lllinois 60601

Re: Village of Bloomingdale, County of DuPage, lllinois
Lake and Ridge Streets RPA TIF #2
Annual Increment Finance Report

To Whom it May Concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
‘Annual Report”) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village™) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2018
(hereinafler referred to as the "Annual Report"), this correspondence shall confirm that |
am the Village Attorney for the Village of Bloomingdale, DuPage County, lilinois and as
such | am acting as tax increment finance counsel related to the above-referenced Tax
Increment Financing District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of Aprii 30,
2018, was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS
5/11-74.4-1, et seq. (hereinafter referred to as the "Act’). It should be noted that | make
no express or implied opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act and may not be
cited or used in connection with anything other than submission with the Annual Report.

Very truly yours,
OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFQ, LTD.

Elburn 630.365.6441 w  Mokena 708.478.4600 ®  Woodstock 815.338.8011
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Attachment D

May 22, 2017
‘Mesting Duly Noticed
According to Statute

MINUTES OF A VILLAGE BOARD AND STANDING COMMITTEE OF THE WHOLE MEETING OF
THE VILLAGE PRESIDENT AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
HELD ON AUGUST 10, 2015 AT THE ROBERT J. HOMOLA MUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE., ILLINOIS, DUPAGE COUNTY

CALL TO ORDER
The meeting was called to order by Village Clerk Michelotti at 7:01 p.m.

ROLL CALL
Upon Roll Call by the Village Clerk, those in attendance were:

PRESENT: Trustees Belmonte, Von Huben, Hovde, Bolen, and Bucaro
ABSENT: Mayor Coiadipietro and Trustee Ackerman (arrived at 7:05 p.m.)

QUORUM PRESENT

Motion by Trustee Hovde, seconded by Trustee Belmonte to appoint Trustee Von Huben as
Acting Chair for the May 22, 2107 Village Board Meeting. All Trustees present voted AYE.

MOTION DECLARED CARRIED

PLEDGE OF ALLEGIANCE

AUDIENCE PARTICIPATION
Motion by Trusiee Hovde, seconded by Trustee Bolen, io open the floor io the public. Aii
Trustees present voted AYE.

MOTION DECLARED CARRIED

Mr. Kevin Olickal introduced himself to the Board. He stated that he worked with State
Representative Deborah Conroy and would be happy to work with the Village Board if they had
any concemns. Ms. Conroy is State Representative in the 46" District, which encompasses part

of the Village.

Motion by Trustee Hovde, seconded by Trustee Bolen, to close the floor to the public. All

Trustees present voted AYE. '
MOTION DECLARED CARRIED

APPROVAL OF AGENDA
Motion by Trustee Bolen, seconded by Trustee Bucaro, to Approve the Agenda of the May 22,

2017 Village Board and Standing Committee of the Whole Meeting. All Trustees present
voted AYE.

MOTION DECLARED CARRIED

APPROVAL OF MINUTES
Motion by Trustee Hovde, seconded by Trustee Belmonte, to Approve the Minutes of the May
8, 2017 Village Board and Standing Committee of the Whole Meeting. All Trustees present

voted AYE.

MOTION DECLARED CARRIED

Motion by Trustee Hovde, seconded by Trustee Bolen, to Approve the Minutes of the May 15,
2017 Standing Committee of the Whole Meeting. All Trustees present voted AYE

MOTION DECLARED CARRIED
TIF #2; Pg. 16
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Attachment D

Viliage Board and Standing Committee of the Whole Meeting

May 22, 2017
Page 2

ERESENTATION OF ITEMS FROR CONSENT AGENDA
The Village Clerk read aioud the #ems to be placed on the Consent Agenda,

CONSENT AGEND
Finance and Adminjstration
1. To approve ORDINANCE NO, 2017-21: AN ORDINANCE ALITHORIZING THE SALE
OF SURPLUS PERSONAL PROPERTY OWNED BY THE WILLAGE  OF
BLOOMINGDALE BY AN "ON-LINE” AUCTION SERVICE 2nd 1o waive the reading

thereof and the second consideration.

Addition o the Rofl:  Trustee Ackerman armived &t 7:05 p.m.

Ireffic and Strests no—
1. To approve the Proposal for Prafessional Engineering Services prepared by Christophar

B. Burke Engineeting, Ltd. for Lake Strest (US Route 20) Streetscape zno Lightiig
Enkancements.

2. To waive the Village's bidding process and award a purchase contract to Detroit Salt
Company, 12841 Sanders Street, Detroit, Michigan in the amount of $51,490.00 1o
purchase 1000 tons of buik rock with a guaranteed minimum amount of 800 tons (B0%) in
the minimum amount of $41,192.00, with an opiion to purchase wup to 1300 fons {130%)
for a iolal not-fo-exceed amount of $66,837.00 pursuant to advertised sealed bid letting
conducied by DuPage County Department of Transportation or Aprit 13, 2017 and to
authorize Village stafi to execute necessary paper work to enter intc a purghase

agreement for approval,

Planning, Zoning and Environmental
1. To adopt ORDINANCE NO. 2047-22: AN ORDINANGE GRANTING APPROVAL FOR

pt ORDINANCE L
THE RESUBDIVISION AND REZONING OF THE PROPERTIES COMMONLY
REFERRED TO AS 412 W. LAKE STREET AND 102 THIRD STREET,
BLOOMINGDALE, ILLINOIS (PETITIONER - VILLAGE OF BLOOMINGDALE) and 1o

waive the reading thereof and the second consideration.

2. To adopt ORDINANCE NO. 201 7-23: AN ORDINANCE AMENDING ORDINANCE 87-
16 AND GRANTING CERTAIN EXCEPTIONS TO THE VILLACGE OF BLOOMINGDALE

‘ . BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINGIS
(PETITIONER - ST. PAUL EVANGELICAL GHURCH) and (o waive the reaging T
and the second consideration. '

70 adopt ORDINANCE NO. 2017-24: AN ORDINANCE GRANTING A SPECIAL USE
AND CERTAIN EXCEPTIONS PURSUANT TO THE VILLAGE OF BLOOMINGDALE
ZONING CODE FOR THE PROPERTY COMMONLY REFERRED TO AS 358 W. ARMY
TRAIL ROAD, SUITE 180, BLOOMINGDALE, ILLINOCIS {PETITIONER - EUROPEAN
WAX CENTER) and to walve the reading thereof and the second consideration.

Public Safe
1. To adopt ORDINANCE NO. 2017-25: AN ORDINANCE AMENDING TITLE ||

GHAPTER 2 SECTION 2-2-3 OF THE VILLAGE OF BLOOMINGDALE m@gs Po. 17
ORDINANCES and to waive the reading thereof and the second considefatibn <> © &°




Attachment D

’ L)

Village Board and Standing Committee of the Whole Meeting

May 22, 2017
Page 3
ACTION ON CONSENT AGENDA
There were no items to be. removed or discussed from the Consent Agenda,
MOTION TO ESTABLISH AND PLACE (TEMS PRESENTED ON CONSENT AGENDA
Motiop by Trustee Ackerman, seconded by Trustee Bolen, to establish and place items on
Consent Agenda.
AYES: Trustees Ackerman, Bolen, Belmonte, Hovde, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro
MOTION DECLARED CARRIED
Motion by Trustee Hovde, secorided by Trustee Bolen, fo approvs the Coisent Agenda as
presented.
AYES: Trustees Hovde, Bolen, Belmonte, Ackerman, Bucaro, and Von Huben

ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED

DISCUSSION ITENS
FINANCE & ADMINISTRATION - Trustee Bolen

1. Village of Bloomingdale Police Pension Fund Statement of Cash Receipts and

Disbursements for the Year Ended April 30, 2017
Mr. Szott noted that this is an unaudited report that is required by statute. There were no

questions.

Motion by Trustee Bolen, seconded by Trustee Bucaro, to accept the Bloomingdale Police
Pension Fund Annual Statement of Cash Receipts znd Disbursements for the Year Ended
April 30, 2017 in compliance with 40 ILCS 5/3-141 as presented in the recommendation
inemo from the Finance Director/Treasurer dated May 15, 2017.

AYES: Trustees Bolen, Bucaro, Belmonte, Hovde, Ackerman, and Von Huben

ABSENT: Mayor Coladipietro
MOTION DECLARED CARRIED

2. Purchase Approval in Excess of $20,000 - Financial Software Support and
Maintenance Fees
Mr. Scalera noted that the next two (2) items exceed his authority for approval. This ftlem js for

the annual maintenance and suppori fees.

Motion by Trustee Bolen, seconded by Trustee Hovde, to authorize the Purchase Approval to
Superion in the amount of $44,166.00 for the annual support and maintenance of the
Pentamation financial software and refated third-party sofiviare products for the period

beginning June 1, 2017 ane ending May 31, 2018 as presented in the recommendation
memo from the Finance Director/Treasurer dated May 16, 2017.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben
o ABSENT:  Mayor Coladipietro
& MOTION DECLARED CARRIED

TIF #2; Pg. 18
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Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 4

3. Purchase Approval in Excess of $20,000 — 2017 Ford Utility SUV
Mr. Scalera noted that this is a budgeted ftem and is a replacement vehicle.

Motion by Trustee Boien, seconded by Trustee Hovde, to authorize the Purchase Approval
and Invoice to Currie Motors Fleet in the amount of $27,812.00 for a 2017 Ford Utllity SUV
as presented in the recommendation memo from the Finance Director/Treasurer dated
May 16, 2017.

NOTE Scrivener Error: The memc was from the Chief of Poiice dated iiay 16, 2077 and
not the Finance Director/Treasurer.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben,
ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED

4. Purchase Approval in Excess of $20,000 - Ballistic Equipment
Mr. Scaiera noted that this is equipment that will be stored in the vehicles.

Motion by Trustee Bolen, seconded by Trusiee Ackerman, to authorize the Purchase
Approval and Involce to Streicher's - Milwaukee in the amount of $28,449.75 for the
purchase of ballistic vests, vest carriers and ballistic heimets as intended by the donation
made by a Bloomingdale resident on behaif of the Cuccl Foundation to the Bloomingdale
Police Departinent, which would cover the cost of said purchase as presented in the
recommendation memo from the Finance Director/Treasurer dated May 18, 2017,

NO er Error: The memo was from the Chief of Police dated May 16, 2017 and
not the Finance Director/Treasurer.

AYES: Trustees Bolen, Ackerman, Beimonte, Hovde, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro

MOTION DECLAR ARRIED

5. Warrant #2 for the Month of May, 2017 - $1,177,235,62

Motion by Trustee Bolen, seconded by Trustee Hovde, to approve Warrant #2 for the Month
of May, 2017 in the amount of $1,177,235.62, as presented.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben
ABSENT:; Mayor Coladipietro

MOTION DECLARED CARRIED
OTHER BUSINESS

None

MEETING REMINDERS

Monday, June 12, 2017 - Village Board Meeting
Monday, June 18, 2017 - Standing Committee of the Whole Meeting

TIF #2; Pg. 19
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ADMINISTRATIVE STAFF REPORTS

1. Village Administrator, P. Scalera

Mr. Scalera followed up on fatal acecident on Gary Avenue near Barnes & Noble last Saturday.
He siated an investigation is underway, it is believed to be a speeding facter, but there are 1o
further details at this time. He also noted new businesses in Bioomingdale: McAlister's,
Sporty’s, Firehouse Subs. and the restaurant in Oid Town. Also in Cld Town, the Wolfden
Brewery is moving along as they have received their demo permit to begin work inside.

Lastly, he noted that this is the last Board meeting for Michae! Marchi. He expressed his kudos
and thanks fo him for his professionalism, in working with him as well as staff He wished him

well. All applatided.

2. Assistant Administrator, B. E. Weber
Ms. Weber invited the Board to a retirement party for Mary Ellen Johnson at noon on Friday,
June 16. She asked the Board to let her know by June 9 if they can atlend.

3. Village Attorney, M. Castaldo, Jr,
No report.

4. Director of Village Services, M. D. Marchi

Mr. Marchi thanked all the Mayors and Trustees he had worked with over the years. He
acknowledged Mayor Tenuto for hiring him and giving him a chance. He hoped he leaves the
Village in a better place than when he started, commenting there were 10,600 residents then,
and now there are over 22,000 residents. He watched the Village grow and stated it was a
pleasure to sejve the Village.

5. Human Resources Director, K. Argo
Ms. Argo was absent.

6. Finance Director, G. L. Szott
No report.

7. Economic & Development Coordinator, S. Gascoigne
Mr. Gascoigne was absent.

8. Chief of Police, F. Giammarese
Chief Giammarese was absent.

COMMENTS FROM THE PUBLIC GENDA ITEMS ONLY

Motion by Trustee Hovde, seconded by Trustee Ackerman, to open the floor to the public, Al

Trustees present vote AYE.
MOTION DECLARED CARRIED
AUV UL LARED CARRIED

For the record, no one came forward.

Motion by Trustee Bolen, seconded by Trustee Hovde, to close the floor to the public. Al
Trustees present vote AYE, TIF #2; Pg. 20

MOTION DECLARED CARRIED
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ADJOURNMENT
Motion by Trustee Hovde, seconded by Trustee Bolen, to adjourn the meeting of May 22,
2017 at 7:22 p.m.  All Trustees present votad AYE.

MOTION DECLARED CARRIED ~ MEETING ADJOURNED

Respectfully submitted,

e £ P fpe el

Jane E. Michelotii
jem

TIF #2; Pg. 21
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91350020 Residential: - 2
BLOOMINGDALE Tif DISTRICT #2 Fam: - a0
Township: BLOOMINGDALE 2016 Current Valuation: 3,228,980 Commercial: 1,315,130 &
Se " Yook Initial Valuation: 1,581,970 Industrial: - M
Revised Frozen Valuation: 1,315,130 Total Real Estate: 1,315,130 H

Difference: 1,913,850 Railroad: -

Total: 1,315,130

DU PAGE COUNTY - 1848 3,536.79 2207 8.2078
FOREST PRESERVE 1514 2,897.57
DU PAGE WATER COMMISSION A - -
DU PAGE AIRPORT AUTHORITY . 0176 336.84
BLOOMINGDALE TOWNSHIP .0833  1,504.24
BLOOMINGDALE TWP ROAD 4112 2,128.20
VLG OF BLOOMINGDALE . 3066 . 5,867.86
BLOOMINGDALE LIBRARY 3511} 6,719.53
BLOOMINGDALE PARK . 4011] 7,676.45
BLOOMINGDALE FIRE 7063 13,517.52
GRADE SCHQOL DIST #13 31620 . 60,515.94
HIGH SCHOOL DIST #108 _ 2.4698 47.268.27
JUNIOR COLLEGE #502 2626 5,025.77
TOTAL . 157,084.98
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Attachment H

2017 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS -
LAKE/RIDGE/SPRINGBROOK REDEVELOPMENT PROJECT AREA
WESTGATE REDEVELOPMENT PROJECT AREA
LAKE AND ROSEDALE REDEVELOPMENT PROJECT AREA
EAST LAKE STREET REDEVELOPMENT PROJECT AREA
NOVEMBER 29, 2017

PROOF OF POSTING:

The meeting was duly noticed according to State Law.

CALL TO ORDER:

The meeting was called to order by Gary Szott at 9:01 a.m.
ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library
John Reiniche, Bloomingdale School District #13
Gary L. Szoft, Village of Bloomingdale

Michael Hovde, Bloomingdale Township

No public members were in attendance.

APPROVAL OF 2016 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF November 30, 2016

Motion by June Fergus, duly seconded by John Reiniche, to accept the 2016
Annual Joint Review Board Meeting Minutes of November 30, 2016, as

presented.

AYES - June Fergus, John Reiniche, Gary Szott, Michael Hovde and Tim
Jarzemsky
NAYS - none

ABSTAIN - none
MOTION DECLARED CARRIED

TIF #2; Pg. 23



Attachment H

V. REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT:

ivir. Gary Szott advised that the TIF District reports are required and prepared
according to State Statute and he would provide a summary of each of the four
TIF Districts and respond to any questions.

LAKE, RIDGE, SPRINGBROOK — TIF #2

Mr. Szott described the location of the Lake/Ridge/Springbrook Redevelopment
Project Area, TIF #2. As of April 30, 2017, the ending fund baiance of the TIF
was approximately $677,000.00. Approximately $165,000.00 of increment was
received during the year. The expenses for the year were approximately
$346,000.00. The Village Board made a commitment during FY16 to a
developer as incentive for the property at 170 East Lake Street in the amount of
$305,000. The developer, Hyde Near Properties, has since completed the work
and a Starbucks, Chipotle, and T-Mobile are currently the tenants. Also, about
$33,000 was used toward Lake street light pole replacements. Page 11 of the
report contains the Equalized Assesed Value which has reached $1.6 million
since the 1999 TIF inception. The TIF was created in 1999, has a twenty-three
year life and is expected to expire in 2022. On page 46 of the report begin the
audit opinions, two articles of compliance with Public Act 85-1142.

Mr. Hovde raised questions concerning the old Connie’s building. Mr. Szott
replied that the Village has been actively pursuing the development of the oid
Connie’s building and is hopeful {o finalize something soon.

I .5 Al I

WESTGATE — TIF #3

Mr. Szott described the location of the TIF area. The area consists of a single
family residential area known as Rosedale Estates at L.ake Street and Rosedale
Avenue; the Alden Bloomingdale Horizon Independent Senior Living at the
southeast corner of Lake and Rosedale Avenue and various other vacant
parcels. The TIF fund balance was approximately $201,000 as of April 30, 2017.
There was approximately $461,000 in increment received during the year and
expenses of approximately $475,000. Most went to pay the principal and interest
on three promissory notes that had been issued. Approximately $72,000 was
paid to Bloomingdale School District #13 and #108 per capita payments.
Approximateley $9,200 was spent on Lake street light pole replacements. Since
the inception of the TIF in 2002, the assessed value was a little over $5.3 million
and over a 13 year period of time, there has been a 40% increase compared to
the Village's change of assessed value of 1% over that same time period. There
is additional development taking place just west of Alden Horizon Independent
Senior Living. For more information on this development, starting on page 50 of
the report begin the Village's Findings of Fact and Recommendations. Mr.
Hovde asked if the new assisted living facility will be part of the TIF, Mr. Szott
presumed that it would be. Mr. Reiniche confirmed with Mr. Szott that TIF has a

life span of 23 years.

TIF #2; Pg. 24
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LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
As of Aprit 30, 2017, there is a fund balance of $1,600. Approximately $25,000
dollars in increment was received in the year and expenses of approximately
$24,000 the majority of it went towards the payment of the Schaumburg Bank &
Trust TIF note principal and interest. The Bloomingdale Bank and Trust is a
branch of the Schaumburg Bank and Trust and has a charter under Wintrust.
The deveioper owns the property and has a limited obligation note. The Lake
and Rosedale TIF #4 was created in 2006 and based on 2015 assessed value,
the assessed value increased just under $300,000 at a rate of 8.7% per year
versus the Village’s performance of assessed value over that same time period

of a rate of .3% per year.
V. EAST LAKE STREET - TIF #5

Mr. Szott stated that the East Lake Street TIF was created in March, 2015. This
report represents the first fiscal year that the TIF was in existence. As of April
30, 2017, the fund balance was at a negative $1.4 million. The Village had
startup money to create the TIF and get it into place. The Village's General Fund
advanced those monies to get the TIF started and as future increment comes in,
the Village will recapture the money and it will go back to the Village's General
Fund. No interest will be charged. During the year $1,700 of increment was
received and expenses were $428,000 primarily for Lake Street iight poie
replacements and underground of overhead utilities. Future commitments of
approximately $600,000 for the development of the small strip center next to the
old Shell Gas Station on Circle and Lake Street and approximately $100,000 for

maintenance or fence replacement.

Question was raised if new memory care was part of TIF and if it is eligible for tax
exempt status, which Mr. Szott answered that it was part of the TIF but wasn't a
charitable care so it wouidn’t qualify for an exemption.

Vii. OTHER BUSINESS:

None.

VIll. ADJOURNMENT:

On a motion made by Tim Jarzemsky, duly seconded by June Fergus, the 2017
Annual Joint Review Board Meeting of November 29, 2017 adjourned at 9:27

a.m.

Respectfully submitted by:

Nora Saucedo
Deputy Village Clerk

/ns
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668 N, RIVER ROAD = NAPERVILLE, IL 80563

PHONE £30.3082.1483 « FAX 830.303.2516
www.lauterbachamen.com

Lauterbach & Amen, LLP /===~

CERTIFIED PUBLIC ACCOUNTANTS

Attachment K

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Tlinois

We have audited the basic financial statements of the Village of Bloomingdale, Ilinois, for the year ended
April 30, 2018, and have issued our report thercon dated September 5, 2018 which expressed an
unmodified opinion on those financial statements. The financial statements are the responsibility of the
Village of Bloomingdale, Illinois’ management. Our responsibility is to express opinions on the basic
{financial statements based on out audit.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Bloomingdale, Illinois. The Schedule of
Revenues, Expenditures and Change in Fund Balance for the Springbrock Tax Increment Financing
Redevelopment Projects Fund is presented for purposes of additional analysis and are not a required peart
of the basic financial statements. This information is the responsibility of mansgement and derives from
and relates directly to the underlying and other records used to prepare the basic financial statements. That
information has been subjected to the auditing procedures applied to the awdit of the basic financiel
statements and certain other procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements, or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the basic financial statements as a whole.

W » (hmanlLP

LAUTERBACH & AMEN, LLP

TIF #2; Pg. 29



VILLAGE OF BLOOMINGDALE, ILLINOIS
SPRINGBROOK TAX INCREMENT FINANCING

REDEVELOPMENT PROJECTS FUND Attachment K
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Fiscal Year Ended April 30, 2018
Revenues
Taxes
Property Taxes $ 157,085
Interest 0,972
Total Revenues 167,057
Expenditures
Current
Economic Development
Purchased Services
Attorney and Counsel 835
Other Legal Assistance 10,127
Andit 50
Total Expenditures 11,312
Net Change in Fund Balance 155,745
677,781

Fund Balance - Beginning

Fund Balance - Ending

The notes to the financial statements are an integral part of this statem:

3

833,526
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VILLAGE OF BLOOMINGDALE, ILLINOIS
SPRINGBROOK TAX INCREMENT FINANCING
REDEVELOPMENT PROJECTS AREA Attachment K

Notes to the Financial Statements
April 30, 2018

NOTE 1 ~-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balance for the
Springbrook TIF Redevelopment Projects Fund is intended to present the change in fund balance of
only that fund of the Village. It does not purport to, and does not, present fairly the net position of the
Village as of April 30, 2018, or the changes in its net position for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis of Accounting

Governmental funds are reported using the current financial resources measurement tocus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available, Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. Expenditures generally are
recorded when the liability is incurred, as under accrual accounting. General capital asset acquisitions
are reported as expenditures in governmental funds.
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CERTIFIED PUBLIC AGCOUNTANTS

Attachment L

INDEPENDENT AUDITORS' REPORT
COMPLIANCE WITH PUBLIC ACT 85-1142

September 5, 2018

The Honorable Village President
Mgembers of the Board of Trustces
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the year ended
April 30, 2018, and have issued our report thereon dated September 5, 2018.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3
of the Illinois Tex Increment Redevelopment Allocation Act (Illinois Public Act 85-1142). The
management of the Village of Bloomingdale, Illinois, is responsible for the Village’s compliance with
those requirements. Our responsibility is to express an opinion on compliance with those requirements.

We conducted our audit in accordance with auditing standards generelly accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Village complied in all maierial respects with the requirements referred to above. An audit
includes examining, on & test basis, evidence about the Village of Bloomingdale, Illinois’ compliance with
those requirements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the Village of Bloomingdale, Illinois, complied, in all material respects, with the
requirements of subsection (g) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois public Act 85-1142).

W » (hmaniLP

LAUTERBACH & AMEN, LLP

TIF #2; Pg. 33




TIF #3

Westgate



FY 2018

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA
Name of Municipality:  Village of Bloomingdale Reporting Fiscal Year: 2018
County: DuPage Fiscal Year End: 4/30/2018
Unit Code: 022/020/32
( TIF Administrator Contact Information }
First Name: Gary Last Name: Szott
Address: 201 S Bloomingdale Rd Title: Finance Director/Treasurer
Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-

required szottg@vil.bloomingdale.il,us

I attest to the best of my knowledge, that this FY 2018 report of the redevelopment project areafs)
in the City/Village of:

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

~%, _LA_/ inbe In o
N Bizay!

WriﬁEnlslgr%tL‘!'re of TiF Administrator

Section 1 (65 ILCS 5/11-74.4-5 (d} (1.5) and 65 ILCS 5/11-74.6-22 {d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area " Date Designated Date Terminated
Westgate 3/1/2003

*All statutory citations refer to one of two sections of the Illinois Municipal Code: The Tax increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-7 g
TR #35Pg. 1




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2018

Name of Redevelopment Project Area (below):

Westgate

Primary Use of Redevelopment Project Area*: Residential

* Types include: Central Business District, Retail, Other Commerciai, Industrial, Residential, and Combination/Mixcd.

If "Combination/Mixed” List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one):
Tax Increment Allocation Redevelopment Act
Industrial Jobs Recovery Law

1>

Please utilize the information below to properly label the Attachmenits.

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) {1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment {labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year, [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)]
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion (labeled Attachment C).

Statement setting forth all aclivilies undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d} (7) {A and B) and 5/1-74.6-22 (d) (7) (A

and B)]
If yes, please enclose the Activities Statement {labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} (7) (C) and 5/11-74.6-22 (d)
(7) ()]

If yes, please enclose the Agreement(s) {labeled Attachment E}.

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 IL.CS 5/11-74.4-5 (d) (7) (D} and 5/11-74.6-22 (d) (7) (D))
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consuitants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 {d} (7) (E) and 5/11-74.6-22 (d) (7)
{E)

If yes, please enciose the contraci{s) or descripticn of the contract(s) (labeled Attachment G).

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d) (7} (F)]
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 {d) (&) (A} and
5M11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment I is answered yes, then the Analysis

must be attached and (labeled Aftachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligaticn and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]
If attachment | is yes, then Analysis MUST be attached and (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 {d} (2} and
S5M1-74.6-22 (d} (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

{labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 {d) (9) and 5/11-74.6-22 (d) (9)]

if yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. {65 ILCS 5/11-74.4-5 (d)

(10)]
If yes, please enclose the list only, not actual agreements (labeled Attachment M.

TIF #3; Pg. 2
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a)(b}(d)} and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.

FY 2018
TIF NAME: Westgate
Special Tax Allocation Fund Balance at Beginning of Reporting Period | § 201,177 |
Revenue/Cash Cumulative
B Receipts for Totals of
SOURCE of Revenue/Cash Receipts: Revenue/Cash
Current .
Reporting Year Receipts for life
of TIF % of Total
Property Tax Increment $ 473,133 | $ 4,426,105 60%
State Sales Tax increment $ -1 8 - 0%
Local Sales Tax Increment 5 -1 9 - 0%
State Utility Tax Increment $ -1 % - 0%
Local Utility Tax Increment $ -1 % - 0%
Interest $ 3499 % 22,073 0%
Land/Building Sale Proceeds $ -19% - 0%
Bond Proceeds $ -1% 2870712 39%
Transfers from Municipal Sources $ -1 % - 0%
Private Sources b - |9 - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ -1 8 - 0%
All Amount Deposited in Special Tax Allocation Fund [$ 476,632 |
Cumulative Total Revenues/Cash Receipts [§ 7.318,800] 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 457,342
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements [$. 457,342 |
$ 19,290
Net/Income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [ $ 220,467 |
* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
TIF #3; Pg. 3




SECTION 3.2 A- (65 ILCS 5(11-74.4-5 (d) {5} (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c))

FY 2018
TIF NAME: Westgate
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 {0)] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and administration . -
of the redevelopment plan, staff and professional service cost.
Attorney 505
Audit o 350
$ 855
2. Annual administrative cost.
[ B
3. Cost of marketing sites.
o 5 -
4. Property assembly cost and site preparation costs.
$ 2
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing publicor |
private building, leasehold improvements, and fixtures within a redevelopment project area.
$ B
6. Costs of the constructuion of public works or improvements,
$ -

TIF #3; Pg. 4




SECTION 3.2 A

PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

2003B Rosedale Estates TIF Note principal 75,968
20038 Rosedale Estates TIF Note interest 75,977
2006 Rosedale Estates TIF Note principal 64,920
2006 Rosedale Estates TIF Note interest 64,927
2007 Bloomingdale Horizon TIF Note principal 68,939
2007 Bloomingdale Horizon TIF Note interest 34,033
384,764
10. Capital costs.
11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing projects.
Bloomingdale School District #13 25,082
Bioomingdale School District #108 46,641
71,723

12. Cost of relmbursing fibrary districts for their increased costs caused by TIF assisted housing projects.

TIF #3; Pg. 5




SECTION 3.2 A

PAGE 3

13. Relocation costs.

3 -
14. Payments in lieu of taxes.

[ -
15. Costs of job training, retraining, advancad vocational or career education.

$ E
16. Interest cost incurred by redeveleper or other nongovermmental persans in connectlon with a
redevelopment project.

[ N
17. Cost of day care services.

3 -
18. Other.

$ -
|TOTAL ITEMIZED EXPENDITURES I $ 457,342 I

TIF #3; Pg. 6




FY 2018
TIF NAME:

Section 3.2 B

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount
Schaumburg Bank & Trust TIF Note principal & interest $ 281,792.22
Harris N.A. TIF Note principal & interest 5 102,971.31
Bloomingdale School District #13 Per capita payments $ 25,082.14
Bloomingdale School District #108 Per capita payments $ 46,640.68

TIF #3; Pg. 7



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d} 65 ILCS 5/11-74.6-22 {d) {5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2018
TiIF NAME: Westgate
FUND BALANCE BY SOURCE [$ 220,467 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
Series 2003B TIF Redevelopment Note principal S 1,470,000 | S 1,080,772
Series 2003B TIF Redevelopment Note interest (estimate) s 2,282,175 | § 656,569
Series 2006 TIF Redevelopment Note principal ] 1,400,712 | § 923,584
Series 2006 TIF Redevelopment Note intererst (estimate) s 2,080,057 | 5 561,077
Series 2007 TIF Redevelopment Note principal 5 750,000 | § 384,838
Series 2007 TIF Redevelopment Note interest (estimate) S 1,068,750 | § 259,766
Total Amount Designated for Obligations $ 9,051,694 | § 3,866,607
2. Description of Project Costs to be Paid
Administration (8 yrs @ $7,500/yr) $ 60,000
Audit (9 yrs @ $350/yr) $ 3,150
Attorney & Counsel (9 yrs @ $500/yr) 3 4,500
Lake St streetscape and lighting enhancements $ 208,670
Total Amount Designated for Project Costs ] $ 276,3ZT|
TOTAL AMOUNT DESIGNATED [$ 4,142,927 |
SURPLUS/(DEFICIT) [ $ (3,922,460)]

TIF #3; Pg. 8




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) {6)]
FY 2018

TIF NAME: Westgate

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3}

Street address:

Approximate size or descripticn of property:

Purchase price:

Seller of property:

Property {4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

TIF #3; Pg. 9




SECTION 5 - 20 ILCS 620/4.7 (7){F)

FY 2018

TIF Name:

PAGE 1

Westgate

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were underiaken by the Municipality Within the Redevelopment Project Area.

compleie 2a.)

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

2a. The number of projects undertaken by the municipality within the Redevelopment Proiect Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 27,754,149 | $ -1 $ 27,754,149
Public Investment Undertaken $ 4,351,411 | % 665,460 | $ 5,016,871
Ratio of Private/Public Investment 6 14/37 5 33/62
*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Project 1*: Westgate RPA

Private Investment Undertaken {See Instructions) $ -1 % -15 -
Public Investment Undertaken $ 17,5701 § 74,800 | § 92,370
Ratio of Private/Public Investment 0 0
Project 2*; Rosedale Estates

Private Investment Undertaken (See Instructions) $ 12,460,615 { § -1 $ 12,460,515
Public Investment Undertaken $ 3,370,460 ; § 202,665 | % 3,663,025
Ratio of Private/Public Investment 3 23/33 3 25
Project 3*: Bloomingdale Alden Horizon

Private Investment Undertaken (See Instructions) $ 15,293,634 [ § -1% 15,293,634
Public Investment Undertaken $ 954,166 | $ 89,425 | % 1,043,591
Ratio of Private/Public Investment 16 271 14 55/84
Project 4*: Lake Street street light pole replacements - complete

Private Investment Undertaken (See Instructions) 3 -1$ -18 -
Public Investment Undertaken $ 9214 [ § -1 % 9,214
Ratio of Private/Public Investment 0 0
Project 5*: Lake Street streetscape and lighting enhancements

Private Investment Undertaken (See Instructions) ] -1$ -19 -
Fublic Investment Undertaken $ -1$ 2086701 8 208,670
Ratio of Private/Public Investment 0 0
Project 6*:

Private Investment Undertaken (See Instructions)
tPublic Investment Undertaken i
{Ratio of Private/Public Investment | 0 0

TIF #3; Pg. 10




Optional: Informaticn in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included a& part of the complete TIF report

SECTION 6
FY 2018

TIF NAME: Westgate

Provide the base EAV (at the time of designation} and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
2002} $ 1,029,570 [ $ 6,826,620 |

List all ovetiapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surpius.

X Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Bloomingdale Park District

Bioomingdale Public Library

Bloomingdale Township & Road

Bloomingdale Fire Protection District

County of Dupage

DuPage County Health Department

Dupage County Forest Preserve District

Dupage Water Commission

Dupage Airport Authority

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdale

talen| | en]enlen|n|enlenlnlwnlenlen
]

2| O] 53| G R | R | LR &R | R | ea| &
1

SECTION 7
Provide information about job creation and retention:

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
< -
; :
$ -
$ -
$ -
$ -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents “Enclosed
Legal description of redevelopment project area X
Map of District X

TIF #3; Pg. 11
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Village of Bloomingdale

Franco A. Coladipietro Attachment B
Willage Prssident

Jane E, Michelotti
Village Clerk

Growth with Pride

October 12, 2018

RE: Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #3 — Westgate Redevelopment Project Area
For Year Ended April 30, 2018

Dear Sirs:

I, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2018.

Sincerely,

oladipietro, Village President
fllage of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, lllincis 60108-1403 / (630) 893-7000/HAX3EPP.8b6-5136



OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, ITD.

1804 North Naper Boulevard, Suite 350, Naperville, Illinois 60563
Phone 630.682.0085 Fax 630.682.0788  www.ottosenbritz.com

Michael Castaldo, Jr. Direct Line 630.614.7640
Attorney at Law mcastaldojr@ottosenbritz.com
OPINION OF LEGAL COUNSEL ATTACHMENT C

October 22, 2018

Ms. Susana A. Mendoza

Office of the Compiroller — Chicago Operations
James R, Thompson Center

100 West Randolph Street

Suite 15-500

Chicago, lllinois 60601

Re: Village of Bioomingdale, County of DuPage, (liinois
Westgate Redevelopment Project Area TIF #3
Annual Increment Finance Report

To Whom It May Concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report”’) provided by the Village of Bloomingdale {(hereinafter referred to as the
"Village™) pursuant to 85 ILCS £/11-74.4-5(d} for the fiscal year ending April 30, 2018
(hereinafter referred to as the "Annual Report"), this corresnondence shall confirm that |
am the Village Attorney for the Village of Bloomingdale, DuPage County, lilinois and as
such I am acting as tax increment finance counsel related to the above-referenced Tax
Increment Financing District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30,
2018, was in compliance with the Tax Increment Allocation Redevelopment Act, 85 ILCS
5/11-74.4-1, ot seq: (hereinafter referred to as the “Act’). It should be noted that | make
no express or implied opinion as to the suificiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act and may not be
cited or used in connection witti anything other than submission with the Annua! Report,

Very truly yours,
OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, LTD.

.
e

Michae

1) Vi
A,
0

Castald , Jdr.

MCJR:mb

Elburn 630.365.6441 w  Mokena 708.478.4600 w  Woodstock §15.338.8011
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Attachment D

May 22, 2017
Meeting Duly Noticed
According to Statute

MINUTES OF A VILLAGE BOARD AND STANDING COMMITTEE OF THE WHOLE MEETING OF
THE VILLAGE PRESIDENT AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
HELD ON AUGUST ‘10, 2015 AT THE ROBERT J. HOMOLA MUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS, DUPAGE COUNTY

CALL TO ORDER
The meeting was called to order by Village Clerk Michelott at 7:01 p.m.

ROLL CALL
Upon Roll Call by the Village Clerk, those in attendance were:

PRESENT: Trustees Belmonte, Von Huben, Hovde, Bolen, and Bucaro
ABSENT: Mayor Coladipietro and Trustee Ackerman (arrived at 7:05 p.m.)

UORUM PRESENT

Motion by Trustee Hovde, seconded by Trustee Belmonte to appoint Trustee Von Huben as
Acting Chair for the May 22, 2107 Village Board Meeting. All Trustees present voted AYE.

MOTION DECLARED CARRIED

PLEDGE OF ALLEGIANCE

AUDIENCE PARTICIPATION
Motion by Trustee Hovde, seconded by Trustee Bolen, to open the fioor to the public. Al
Trustees present voted AYE.

MOTION DECLARED CARRIED

Mr. Kevin Olickal introduced himself to the Board. He stated that he worked with State
Representative Deborah Conroy and would be happy to work with the Village Board if they had
any concerns. Ms. Conroy is State Representative in the 46" District, which encompasses part

of the Village.

Motion by Trustee Hovde, seconded by Trustee Bolen, to close the floor to the public. All

Trustees present voted AYE. '
MOTION DECLARED CARRIED

APPROVAL OF AGENDA
Motion by Trustee Bolen, seconded by Trustee Bucaro, to Approve the Agenda of the May 22,
2017 Village Board and Standing Commiittee of the Whole Meeting. All Trustees present

voted AYE.
MOTION DECLARED CARRIED

APPROVAL OF MINUTES
Motion by Trustee Hovde, seconded by Trustee Belmonte, to Approve the Minutes of the May
8, 2017 Village Board and Standing Committee of the Whole Meeting. Al Trustees present

voted AYE.
MOTION DECLARED CARRIED

Motion by Trustee Hovde, seconded by Trustee Bolen, to Approve the Minutes of the May 15,
2017 Standing Committee of the Whole Meeting. All Trustees present voted AYE

MOTION DECLARED CARRIED
TIF #3; Pg. 18




Attachment D

Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 2

P ESEN‘_I'A ION OF ITEMS FR!
The Vifiage Cierk read aloud the #tems to Be placed on the Consent Agenda:

CONSENT AGEND,

Finarice and Administration .
1. To approve ORDINANCE NO., 2017-21: AN ORDINANCE AUTHORIZING THE SALE
OF SURPLUS PERSONAL PROPERTY OWNED BY THE VILLAGE OF
BLOOMINGDALE BY AN “ON-LINE” AUCTION SERVICE and 1o waive the reading

thereof and the second consideration.

Addition fo the Roll: _Trustee Ackennen amived at 7:05 p.m.

Treffic and Streets
1. To approve the Proposaj for Professional Engineering Services prepared by Christopher

B. Burke Engineering, Ltd. for Lake Street (US Route 20} Streetscape eng Lighting
Enhancements.

2. To waive the Village's bidding process and award a purchase contract to Dstrolt Sait
Company, 12841 Sanders Sireet, Detrolt, Michigan in the armount of $51,490.00 to
purchase 1000 tons of bulk rock with a guaranteed minimum amount of 800 tons (80%) in
the minimum amount of $41,192.00, with an option to purchese up to 1300 tons {130%)
for & fotal not-to-exceed amount of $66,937.60 pursuant {0 advertised sealed bid letting
conducted by DuPage County Department of Transportation ory April 13, 2017 and to
authorize Village staff to execute necessary paper work {0 enfer into a purchase

Planning. Zpning and Environmerntal
1. To adopt NANCE N 2. AN ORDINANCE GRANTING APPROVAL FOR

AND REZONING OF THE PROPERTIES GOMMONLY

REFERRED TO AS 142 W. LAKE STREET AND 102 THIRD STREET,
BLOOMINGDALE, ILLINOIS (PETITIONER - VILLAGE OF BLOOMINGﬁALE) and to

waive the reading thereof and the secend consideration.

2. To adopt ORDINANCE NO 7-23;: AN ORDINANCE AMENDING ORDINANCE 87-
16 AND GRANTING CERTAIN EXCEPTIONS TO THE VILLAGE OF BLOOWINGDALE

3. To adopt QORDINANCE NO. 2017-24: AN ORDINANCE GRANTING 2 SPECIAL USE
AND CERTAIN EXCEPTIONS PURSUANT TO THE VILLAGE OF BLOOMINGDALE
ZONING CODE FOR THE PROPERTY COMMONLY REFERRED TO AS 358 W. ARMY
TRAIL RCAD, SUITE 180, BLOOMINGDALE, ILLINCIS {PETITIONER - EUROPEAN
WAX CENTER) and to wajve the reading thereof and the second consideration.

Public Safety
1. To adopt ORDINANCE NQO. 2017-25: AN ORDINANCE AMENDING TITLE )|
GHAPTER 2 SECTION 2-2-3 OF THE VILLAGE OF BLOOMINGDALE ﬁﬁw Pg. 19
ORDINANCES and to waive the reading thereof and the second considerafian " >° | &°




Attachment D

Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 3

ACTION ON CONSENT AGEMDA
There were no items to be removed or discussed from the Consent Agenda.

MOTION TO ESTABLISH AND PLACE ITEMS PRESENTED OM CONSENT AGENDA
Motion by Trustee Acierman, seconded by Trustee Bolen, to establish and place items on
Consent Agenda.

AYES: Trustees Ackerman, Bolen, Beimonte, Hovde, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED
= LW EARED CARRIED

Motion by Trustee Hovde, seconded by Trustee Bolen, to approve the Consent Agenda as
presented.

AYES: Trustees Hovde, Bolen, Belmonte, Ackerman, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro
MOTION DECLARED CARRIED
h—-_—'_—-_.__‘_.__‘___

DISCUSSION [TEMS
FINANCE & ADMINISTRATION - Trustee Bolen
1. Village of Bloomingdale Police Pension Fund Statement of Cash Receipts and
Disbursements for the Year Ended April 30, 2017
Mr. Szott noted that this is an unaudited repori that is required by stafute. There were no
Questions.

April 30, 2017 in compliance with 40 ILCS 6/3-141 as presented in the recommendation
memo from the Finance Director/Treasurer dated May 15, 2017.

AYES: Trustees Bolen, Bucero, Belmonte, Hovde, Ackerman, and Von Huben

ABSENT:  Mayor Coladi pistro
MOTION DECLARED CARRIED

2. Purchase Approval in Excess of $20,000 — Financial Software Support and

Maintenance Fees
Mr. Scalera noted that the next two (2) items exceed his authority for approval. This item is for

the annual maintenance and support fees.

Motion by Trustee Boien, seconded by Trustee Hovde, to authorize the Purchase Approval o
Superion in the amount of $44,766.00 for the annual support and maintenance of the
Pentamation financial software and refated third-party software products for the period
beginning June 1, 2017 and ending May 31, 2018 as presented in the recommendation
memo from the Finance DirectoyT rezsurer dated May 16, 2017.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben

ABSENT: Mayor Coladipietro
MOTION DECLARED CARRIED

TIF #3; Pg. 20
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Attachment D

Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 4

3. Purchase Approval in Excess of $20,000 - 2017 Ford Utility SUV
Mr. Scalera noted that this is a budgeted item and is a replacement vehicle.

Motion by Trustee Bolen, seconded by Trustee Hovde, to authorize the Purchase Approvai
and Invoice to Curre Meotors Floet in the amount of $27,812.00 for a 2017 Ford Utility SUV
as presented in the recommendation memo from the Finance Director/Treasurer dated
fay 16, 2017,

NOTE Scrivener Error: The memo was from the Chief of Police dated May 16, 2017 and
not the Finance Director/Treasurer.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben,
ABSENT: Mayor Coladipieiro

MOTION DECLARED CARRIED

4. Purchase Approval in Excess of $20,000 - Ballistic Equipment
Mr. Scalera noted that this is equipment that will be stored in the vehicles.

Motion by Trustee Bolen, seconded by Trustee Ackerman, o authorize the Purchase
Approval and Invoice to Streichers - Milwaukee in the amount of $29,448.75 for the
purchese of bailistic vests, vest carriers and ballistic heimets as intended by the donation
made by a Bloomingdale resident on behalf of the Cucci Foundation to the Bloomingdale
Police Department, which would cover the cost of said purchase as presented in the
recommendation memo from the Finance Director/Treasurer dated May 18, 2017,

NOTE Scrivener Error: The memo was from the Chief of Police dated May 16, 2017 and
not the Finance Director/Treasurer.

AYES: Trusiees Bolen, Ackerman, Belmonte, Hovde, Bucaro, and Von Huben
ABSENT: Wiayor Coladipistro

OTION DECLARED CARRIED

5. Warrant #2 for the Month of May, 2017 - $1,177,235.62

Motion by Trustee Boien, seconded by Trustee Hovde, to approve Warrant #2 for the Ronth
of May, 2017 in the amount of $1,1 77,235.62, as presented.

AYES: Trustees Bolen, Hovde, Belmonte, Ackerman, Bucaro, and Von Huben
ABSENT: Mayor Co!agiipietro

MOTION DECL ARED CARRIED

OTHER BUSINESS
None

MEETING REMINDERS

Monday, June 12, 2017 - Village Board Meeting
Monday, June 18, 2017 - Standing Committee of the Whole Meeting
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ADMINISTRAYIVE STAFE REPORTS

1. Village Administrator, P. Scalera

Mr. Scalers foliowed up on fatal accident on Gary Avenue near Bames & Noble last Saturday.
He stated an investigation is underway, it is believed to be a speeding factor, but there are no
further detsils at this time. He aiso noted new busihesses in Bloomingdale: McAlister's,
Sporty’s, Firehouse Subs, and the restaurant in ‘Oid Town, Also in Old Town, the Wolfden
Brewery is moving along as they have received their demo permit to begin work inside.

Lastly, he noted that this is the last Board meeting for Michael Marchi. He expressed his kudos
and thanks to him for his professionalism, in working with him as well ag staff. He wished him

well. All applauded.

2. Assistant Administrator, B. E. Weber
Ms. Weber invited the Board to a refirement party for Mary Elien Johnson at noon on Friday,
June 16, She asked the Board to let her know by June 9 if they can attend.

3. Village Attorney, M. Castaldo, Jr.
No report.

4. Director of Village Services, M. D, Marchi

Mr. Marchi thanked all the Mayors and Trustees he had worked with over the years. He
acknowledged Mayor Tenuto for hiring him and giving him s chance. He hoped he leaves the
Village in a better place than when he started, commenting there were 10,000 residents then,
and now ihere are over 22,000 residents. He watched the Village grow and stated it was a

pleasure to serve the Village.

Trustee Bolen commented on two items brought forth by Mr. Marchi when the economy was tight
and cutbacks were made: the 50/50 sidewalk and local drainage programs. He noted he would
like to see these programs re-start as there is interest. There was further explanation on these
programs and Mr. Marchi stated he had no doubt that Messrs. Monkemeyer and Prohaska would
have knowliedge of this for the future.

5. Human Resources Director, K. Argo
Ms. Argo was absent,

6. Finance Director, G. L. Szoft
No report,

7. Economic & Development Coordinator, S, Gascoigne
Mr. Gascoigne was absent.

8. Chief of Police, F. Giammarese
Chisf Giammarese was absent.

COMMENTS FROM THE PUBLIC (AGENDA ITEMS ONLY]}
Motion by Trustee Hovde, seconded by Trustee Ackerman, to open the floor to the public. Ajl
Trustess present vote AYE.

MOTION DECLARED CARRIED

For the record, no one came forward.

Motion by Trustee Bolen, seconded by Trustee Hovde, 1o close the floor to the public. All
Trustees present vote AYE. ' TIF #3; Pg. 22
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ADJOURNMENT
Motion by Trustee Hovde, seconded by Trustee Boien, to adjourn the meeting of May 22,

2017 at 7:22 p.m. Al Trustees present voted AYE.

MOTION DECLARED CARRIED ~ MEETING ADJOURNED

Respectfully submitted,

%ZW

Jane E. Michelotti

jem
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MINUTES OF A VILLAGE BOARD MEETING OF THE VILLAGE PRESIDENT
BLOOMINGDALE

» 2017 AT THE ROBERT J. HOMOLA MUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINO#S, DUPAGE COUNTY
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CALL TO CRDER
The meeting was called to order by Village President Coladipietro at 7:00 p.m.

ROLL CALL
Upon Roll Call by the Village Clerk, those in attendance were;

PRESENT: Mayor Coladipietro, Trustees Beimonte, Von Huben, Ackerman, Boien, Bucaro,

Shannon,
QUORUM PRESENT
PLEDGE OF ALLEGIANCE

and
ABSENT: None
The Mayor asked for a moment of silence in mermory of the 9/11 terrorist attack.

UDIENCE PARTICIPATION
Motion by Trustee Von Huben, seconded by Trustee Ackerman, to open the floor to the
public. All Trustees present voted AYE.

MOTION DECLARED CARRIED
E: No one came forward.

Hioticn by Trustee Von Huben, seconded by Trustee Bolen, to close the floor to the public,
All Trustees present voted AYE.

MOTION DECLARED CARRIED
APPROVAL OF A

Motion by Trustee Ackerman, seconded by Trustee Von Huben, to approve the agenda for the
September 11, 2017 Village Board fiesting. All Trustees present voted AYE,

OTION DECLARED CARRIED
APPROVAL OF MINUTES

Motion by Trustee Ackerman, seconded by Trustee Bolen, to Approve the Minutes of the
August 28, 2017 Standing Committee of the Whole Wieeting and the Minutes of the
August 28, 2017 Village Board Hieeting. All Trustees present voted AYE,

MOTION DECLARED CARRIED
PRESENTATION OF ITEMS FROM CONSENT AGENDA
The Village Clerk read aloud the items ibe piaced on-the-ConsentAgenda. —_— ses

CONSENT AGENDA

Finance and Administration

1. To accept the Bloomingdale Police Pension Fund Actuarial Valuation Report for the Year
Ending April 30, 2018 as prepared by Timothy W. Sharpe, Actuary.

TIF #3; Pg. 24
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Traffic and Sireefs

1. To approve and award the 2017 Fence Repiacement — Lake Strast (Fuclid to Prairie)
Contract to Fence Connection, Inc. of Eigin, 1L, in a not to exceed amount of $53,318.00, for
the removai and repiacement of ihe fence along Lake Strest.

2. To waive competitive bidding requirements and authorize staff o negetiate directly with
Siandard Equipmeni Company, 2033 W. Walnut Streei, Chicago, 1L 80612 to complete
repairs to Truck #1038 — Vactor Truck summarized in their Work Order Estimate date 8/1/17 in
an amount not to exceed $26,325.00.

Pianning, Zoning & Enviropmental Concerns

1. To approve Orcinance No. 2017-35: AN ORDINANCE GRANTING A SPECIAL USE TO
THE VILLAGE OF BLOOCMINGDALE ZONING CODE FOR THE PROPERTY COMMONLY
REFERRED TO AS 156 N. BLOOMINGDALE ROAD, BLOCOMINGDALE, ILLINOIS
PETITIONER, JIMADOR MEXICAN RESTAURANT and to waive the reading thereof and

second consideration.

2. To approve Ordinance Mo, 2017-38: AN ORDINANCE PROVIDING AMENDMENTS TC
ORDINANCES 2016-33 AND 2016-38 FOR THE PROPERTY COMMONLY REFERRED TO
AS PARCELS 2 AND 4 IN STRATFORD CORIMONS, BLOGMINGDALE, ILLINOIS
PETITIONER, SPRINGFIELD PARTNERS, LLC. and to waive the reading thereof and
second consideration.

= ACTION ON CONSENT AGENDA
- g Hiofion by Trustee Von Huben, seconded by Trustee Bolen, o establish and place Hems

presented on Consent Agenda.
AYES: Trusiees Von Huben, Bolen, Belmonte, Ackerman, Bucaro, and Shannon
NAYS: None
MOTION DECLARED CARRIED
Motion by Trustee Bolen, seconded by Trustee Bucaro, to approve items on Consent Agenda
as presenied.
AYES: Trustees Bolen, Bucaro, Beimonte, Von Huben, Ackerman, and Shannon
NAYS: None _
MOTION DECLARED CARRIED
DISCUSSION ITEMS

FINANCE & ADMINISTRATION - Trustee Bolen

1. ComEd Utiiities Underground Agreement

Mr. Scalera stated that this was part of the East Lake Street TIF where the uliiity cabies were
buried underground located by the new storage facility. The remainder of the property in that
strip has been sold, and the new owners would like to complete the underground project. This is
the cost of the ComEd portion.

Motion by Trustee Bolen, seconded by Trustee Bucaro, to approve the ComEd Utilities
Underground Agreement dated August 31, 2017 in the amount of $31,221.73 as
recommended by the Village Administrator in his memo.

TIF #3; Pg. 25
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AYES: Trustees Bolen, Bucaro, Belmonte, Von Huben, Ackermars, and Shannon
NAYS: None

MOTION DECLARED CARRIED

2. Purchase Approval in Excess of $20,000 — Per Capita Tuition Cost Payment
Mr. Scalera noted that the next two items are part of an intergovernmental agreement with
Schooi Districts #108 and #103, for the per capita costs in the Westgate TIF district.

Wiotion by Trustee Bolen, seconded by Trustee Ackerman, to approve the Purchase Approval
to Lake Park High School District #108 in the amount of $46,640.68 representing the per
caplta tuition cost payment related to the 2016/17 school year.

AYES: Trustees Bolen, Ackerman, Belmonte, Von Huben, Bucaro, and Shannon
NAYS: pMone
EEOTION DECLARED CARRIED

3. Purchase Approval in Excess of $20,000 — Per Capita Tuition Cost Payment

Motion by Trustee Bolen, seconded by Trustee Ackerman, to approve the Purchase Approval
to Bloomingdale School District #13 in the amount of $25,082.14 representing the per
c2pita tuition cost payment related to the 20916/17 school year.

AYES: Trustees Bolen, Ackerman, Beimonte, Von Huben, Bucaro, and Shannon

NAYS: None
MOTION DECLARED CARRIED

4, Warrant #1 for the Month of September, 2017 - $1 615,883.72

Motion by Trustee Bolen, seconded by Trustee Bucaro, {6 approve Warrant $1 for the Month
of September, 2017 in the amount of $1.,815,583.72, as presented.

AYES: Trustees Bolen, Bucaro, Belmonte, Von Huben, Ackerman, and Shannon

NAYS: None
MOTION DECLARED CARRIED
OTHER BUSINESS

None

MEETING RERINDERS
Monday, September 25, 2017 - 6:00 p.m. - Standing Committee of the Whole Meeting

Monday, September 25, 2017 — 7:00 p.m. - Village Board Meeting

ADMINISTRATIVE STAFF REPORTS

1. Village Administrator, P. Scalera

Mr. Scalera thanked all the Septemberfest participants, noting there was a good crowd, with
positive feedback from pecple and vendors. He stated he e-maited the budget calendar to the
Board, noting that the budget process would begin at the next meeting, He asked Board
members to contact either Gary Szott or himself i there were any priorities that they wouid like

to have addressed.
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He commented that he has been in contact with Kris Kringle Mart and they are considering
Bloomingdale, in addition to Chicago and Naperville. While it is too late this year, it could take
place in Old Town next vear.

The Mayor commented that all did a nice job at Septemberfest this year. He asked if the
committee did & “de-briefing” and Mr. Scalera noted that this would take place on September 21.
There was a discussion regarding street clean-up afier, and iMr. Monkemeyer stated they do
street sweep and power wash the area, and noted there is a process for proper maintenance for
the streets in Old Town.

With regard to the budget, the Mayor noted other things to consider for the future were a VFW
memorial by the gazebo, and signage by the Police Department.

2. Assistant Administrator, B. E. Weber
Ms. Weber stated that the website changed the interface users on the employee side and some

may need new passwords.

3. Village Attorney, M. Castaido, Jr.
No report.

4. Director of Public Works, J. Monkemeyer
Mr. Monkemeyer thanked all for a very successful Sepiemberfest.

5. Finance Director, G. L. Szott
No report.

8. Chief of Police, F. Giammarese

Chief Giammarese noted there was a iraffic issue at Septemberfest, but no one was hurt. He
giso noted that there were two new police officars with one being a former Chicago police officer
and the other starting at the academy next weexk.

7. Community & Economic Development Ceordinator, S. Gascoigne

Mr. Gascoigne noted that the formal appiication for 25 West Brew Pub at Stratford Square will
be brought forth at the October 3 Plan Commigsion meeting. He also stated that there was an
interest to have a paintbail facility at the mali by a portion of the Buriington Coat Factory.

COMMENTS FROM THE PUBLIC {AGENDA ITEMS ONLY)

There was no public present,

ADJOURNMENT

Motion by Trustee Ackermen, seconded by Trustee Bolen, to adjourn the meeting of
September 11, 2017 at 7:21 nm.  All Trustees present voted AYE.

MOTION DECLARED CARRIED — MEETING ADJOURNED

Respectfuliy submitted,

¢ Jane E. Michelotti
B Village Cierk TIF #3; Pg. 27
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Attachment F

91350030 Residential: 440,270

- BLOOMINGDALE TIF DISTRICT #3 Farm: -
Township: BLOOMINGDALE 2016 Current Valuation: 6,826,620 Commercial: 562,400
i 33 it Initial Valuation: 1,029,570 Industrial: -
Revised Frozen <m_:m=o=“ 1,002,670 Total Real Estate: 1,002,670

Difference: 5,825,950 Rallroad: -

Total: 1,002,670

1848 10,762.66 2228 5823950 8.2078
FOREST PRESERVE 1514 8,617.46
DU PAGE WATER COMMISSION - -
DU PAGE AIRPORT AUTHORITY 0176 1,025.02
BLOOMINGDALE TOWNSHIP 0833  4,851.35
BLOOMINGDALE TWP ROAD 1112 6,476.23
VLG BLOOMINGDALE 3066 . 17,856.23
BLOOMINGDALE LIBRARY 8511 - 20,447.89
BLOOMINGDALE PARK 4011] - 23,359.86
BLOOMINGDALE FIRE 7063 41,134.56
GRADE SCHOOL DIST #13 3.1620 184,153.30
HIGH SCHOOL DIST #108 24688 143,839.92
JUNIOR COLLEGE #502 2626 15,293.69
TOTAL o I . 478,018.17
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Village of Bloomingdale

[ Westgate TIF District
m Rosedale Estates Redevelopment Project
.m Tax Increment Financing Note - Series 2003B
N 1/29/2004  Date of Issue
M $1,470,000.00 Originat Principal Amount $1,080,772.04 Current Principal Balance
< 6.75% Interest Rate
360/30 Day Basis
% e Z o m.nga:nz_on!_oz
L Deferrad Acerued Interest .| Current Eﬁ_dm»
Amount * 5 o

Accumulated - .. Payment 3

‘Available in- | - Intarest om_oc_u:o: -]~ Deferred .. Doforred . -l g 1»§m:n 2 cowo:o..._ g
Dsbt Svc T e _ #of- & o] Aeerued “Accruad . Current -, ~ . . Current : Current s - nent
Fund . _u_.oa : .._..o - Days " Interest | - Interast ~._lnterest . Cinterest 7" Inferést Interest | . Principal- Amount
[] 6/30/2005 ¢ 9,153.91 01/23/04 08/30/05 511 $ 14084438 § $ $ 14084438 $ 915391 § 13165047 § - $ 9,153.91 $1,470,000.00
[2] 12/31/2005 $ 8,348.22 08/30/05 12/31/05 180 & 4961250 $ 13169047 § 834822 § 4961250 § $ 49861250 $ - $ m.whm.mm. $1,470,0C0.00
[3] 6&/30/2006 $ 93,151.58 12/31/05 06/30/06 180 § 4961250 § 172,954.75 § 93,151.58 § 4361250 $ - $ 4961250 § - $ 93,151.58" $1,470,000.00
[4] 12/31/72006 $ 39,289.93 0€/30/06 12/31/06 180 $ 4961250 § 125,41567 § 39,2899 % 4361250 § $ 49861250 $ $ 39,289.99 $1,470,000.00
[3] 6/30/2007 $ 68,864.03 12/31/06 08/30/07 180 § 4961250 § 139,738.18 § 68,864.00 §$ 4961250 $ - $ 49861250 § - $ 68,864.00 $1,470,000.00
[6] 12/31/2007 $ 64,966.82 (QG/3/07 12/31/07 180 $ 4961250 % 120,486.68 § 64,966.82 $ 4961250 § $ 4961250 § - % 64,966.82 §$1,470,000.00
[71 6/30/2008 § 50,933.11 12/31/07 06/30/08 180 § 4961250 § 105,132.36 $ 50,933.11 % 4961250 § - $ 4961250 § $ 50,933.11  $1,470,000.00
[8] 12/31/2008 $ 66,164.70 0€/30/08 12/31/08 180 § 4961250 % 103,811.75 § 66,154.70 $ 4961250 § - $ 4961250 § - $ 66,154.70  $1,470,000.00
(9] 6/30/2000 % 74,977.73 12/31/08 06/30/09 180 % 4961250 % 87,269.55 § 7497779 % 4861250 § $ 4961250 § - $ 74,977.79  $1,470,000.00
[101 12/31/2009 § 57,172.33 06/32/08 12/31/09 180 § 4861250 $ 61,904.26 §$ 5717233 % 4961250 § $ 4961250 § - $ 57,172.33  $1,470,000.00
[11] 6/30/2010 $ 64,691.156 12/31/09 06/30M0 180 § 4961250 % 54,344.43 § 54,344.43 % 4961250 $ 10,346.72 § 3826578 § - 3 64,681.15  $1,470,0C0.00
[12] 1213172010 % 65,964.82 06/30/10 12/31/10 180 § 46,612.50 § 39,26578 % 39,265.78 § 49,61250 § 2669904 $ 2281346 § $ 65,964.82 $1,470,000.00
[13] 6&/30/2011 % 79,305.87 12/31/10 O06/30111 180 § 4961250 $ 2291346 § 22913468 $ 49,61250 $ 49,612.50 § - $ 6,779.90 $ 79,305.87 $1,463,220.10
[14] 1213172011 % 76,934.80 O0&/30/11 12/31111 180 % 49,383.68 $ $ $ 49,38368 $ 4038368 § $ 27155112 § 76,934.80 $1,435,668.98
[15] 6/30/2012 % 66,698.79 1z/31/11 06/30112 180 § 4845383 % $ - $ 48,453.83 § 48,453383 % - $ 18,2449 $ 66,698.79 $1,417,424.02
[16] 12/31/2012 $ 76,065.24 0E/30M2 12/31112 180 % 47,838.06 § 3 - $ 47,838.06 $ 47,838.06 § - $ 2722718 $ 75,065.24  §$1,390,196.83
[17] 6/30/2013 &% 74,658.83 12/3112 06/30113 180 § 4691914 § $ - 3 46,919.14 § 46,91914 § $ 27,7375 § 74,658.89 §$1,362,457.09
[18] 123172013 % 69,842.25 06/30/13 1231113 180 § 4598293 § - 3 - $ 4598293 § 4508293 $§ - $ 2385032 § 69,842.25 $1,338,587.77
[19] 6/30/2014 % 77,276.13 12/31/13 06/30/14 180 § 4517767 § 3 $ 4517767 $ 4517767 § : $§ 3200848 $ 77,276.13  $1,306,499.31
[201 t2/31/2014 % 75,192.01 06/33/114 12/31114 180 § 44,094.35 $ - 3 2 $ 44094.35 § 44,094.35 § = $ 3109766 § 75192.01 $§1,275,401.66
[21] 6/30/2016 % 77,083.15 12/31114 06/30/15 180 § 4304481 § $ $ 4304481 % 4304481 $ 3 $ 3403835 § 77,083.16 $1,241,363.31
[22) 12131/2015 §% 91,252.83 06/30/15 12/31/15 180 § 41,696.01 $ § - $ 41,896.01 § 41,886.01 $§ - $ 9,356.87 § 51,252.88 $1,232,006.44
[23] 6/30/2016 & 08,977.43 12/31/45 06/30/116 180 § 41,580.22 § - $ e $ 41,580.22 & 4158022 § - $ 5739721 § 98,977.43 $1,174,609.22
[24] 12/31/2016 % 57,511.73 06/30/16 12/31/16 180 § 39,643.06 $ - $ $ 39,643.06 $ 23964306 § - $ 1786867 § 57,511.73 $1,156,740.55
[25] 673042017 101,347,861 1213116 06/30117 180 § 39,039.99 $ $ - $ 39,039.99 § 39,030.99 % - § 5230762 $ 101,347.81 $1,094,432.94
28] 12/3172017 % 50,598.01 06/30M17 1213117 180 % 3693711 % 8 $ - $ 3693711 $ 3693711 § § 1366080 $ 50,588.01 $1,080,772.04
6/30/2018 12/3117  06/30118 180 $1,080,772.04
1213172018 C6/30M18 12/3118 180 $1,080,772.04
6/30/2019 12/31/18 06/30M9 180 $1,080,772.04
12/31/2019 06/30M19 12/3119 180 $1,080,772.04
6/30/2020 12/3119  06/30/20 180 $1,080,772.04
12/31/2020 06/30/20 12/31/20 180 $1,080,772.04
6/30/2021 12/31/20 06/30/21 180 $1,080,772.04
12/31/2021 06/30/21 12/31/21 180 $1,080,772.04
6/30/2022 12/31/21  06/30/22 180 $1,080,772.04
12/31/2022 06/30/22 12/31/22 180 $1,080,772.04
6/30/2023 12731722 06/30/23 180 $1,080,772.04
12131/2023 06/30/23 12/31/23 180 $1,080,772.04
6/30/2024 12/31/23  06/30/24 180 $1,080,772.04
12/31/2024 08/30/24 12/31/24 180 $1,080,772.04
6/30/2025 1231124 06/30/25 180 $1,080,772.04
12/31/2025 06/30/25 12/31/26 180 $1,080,772.04
TOTALS Hw 1,695,41 w.mwl $ 1,306,185.24 $ 64028221 $ 1,306,185.24 § 665,803.03 $ 33922796 $ 1695413.22

* - Amount attributz ble to Rosedale Eslates
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Village of Bloomingdale

[ Westgate TIFF District
m Rosedale Estates Fedevelopment Project
..m Tax lincrement Financing iNote - Series 2006 =
> @) 27-Sep-
] 10/18/200¢ Date of Issue o
M $1,400,712.00  Original Principal Amount $923,584.13 Current Principal Balance o0
6.75% Interest Rate =
360/30 Ciay Basis A
L
: e . . : Payment Allocafion =
a5 : : d . Deferred Accrued [itorest Currerit interest Principzl . m
Amount* . ] iy 2 Actumulated  Payment of - N .- Prigcipal
Estimated Available in Interest Calculation Deferred Deferred TR - Paymentof .* Deferred | " - i : ". Balance
Payment Debt Svc #of T I .. Accrued Accrued . | - Current -~ . Currént . *. Current | - © oo 0 Payment . { - After -
Date Fund From Te "~ Days Interest Interest Interest inferest ' Interest | {nterest Princlpal- ~ | - Amount Payment
12/31/2006 § 37,438.06 10/18/06 12/31/06 73 $ 1917225 § * $ - $ 1917225 $ 19,7225 § (0.00) $ 18,26581 § 37,438.06 §1,382,446.1¢9
6/30/2007 $ B4,762.44 12/31/06 06/30/07 180 $ 46,657.56 § (0.00) & ] $ 4665756 § 46,657.56 § $ 18,10488 § 64,762.44 $1,364,341.30
12/31/2007 § 60,324.51 06/30/07 12/31/07 180 § 46,046.52 § (0.00) % - $ 4604652 $ 4604652 § - $§ 1427799 $ 60,324.51 $1,350,063.31
6/30/2008 § 46,777.49 12/31/07 06/30/08 180 §$ 4556464 § (0.00) & . $ 4556464 $ 4556464 $ - $ 1,21z85 % 46,777.49 $1,348,850.46
12/31/2008 $ 60,702.58 06/30/08 12/31/08 180 & 4552370 §$ (0.00) § = $ 4552370 $ 4552370 § - $ 1517888 $ 60,702.58 $1,333,671.58
6/30/2009 § 68,024.31 12/31/08 08/30/09 180 § 4501142 § (0.00) § - $ 4501142 § 4501142 § - $ 2301290 § 68,024.31 $1,310,658.68
12/31/2009 $ 50,975.10 06/30/02 12/31/09 180 § 4423473 § (0.00) § $ 4423473 $ 4423473 § $ 6,74C.37 § 50,975.10  §$1,303,918.32
6/30/12010 % 57,382.28 12/31/09 06/30110 180 3 44,007.24 § (0.00) § - $ 4400724 § 4400724 § - $ 1337505 § 67,382.29 $1,290,543.27
12/31/2010 % 57.911.87 (06/30/10 12/31110 180 § 43.555.84 § (0.00) $ - $ 4355584 $ 43,55584 § - $ 1435603 $ 57,911.87 $1,276,187.23
6/30/2011  § 08,849.75 12/31/10 08/30M1 180 $ 43,071.32 § (0.00) % = $§ 4307132 $ 4307132 $ - $ 2577643 § 68,849.75 $1,250,408.80
1213172011 § 65,745.37 06/30M11 12/31111 180 $ 42,201.30 § (0.00) % - $ 4220130 $ 4220130 $ . $ 2354407 § 65,745.37 $1,226,864.73
6/30/2012 § 56,998.09 123111 06/30M12 180 $ 41.406.68 $ (0.00) % - $ 4140668 $ 4140668 § $ 1559141 § 56,998.09 $1,211,273.32
12/31/2012 & 8414772 06/30M2 12/31M2 180 § 40,880.47 § (0.00) & $ 4088047 § 40,83047 $ - $ 2326725 § 64,147.72 $1,188,006.08
6/30/2013 § 53,800.47 12/31M2 06/30M3 180 § 40,085.21 $ (0.00) % $ 40,09521 § 40,095.21 § 2 $ 2370526 $ 63,800.47 $1,164,300.82
12/31/2013 % 59,684.37 06/30/113 12/31113 180 § 3920515 § {0.00} § - $ 3929515 § 3929515 $ = $ 2038822 § 59,684.37 $1,143,911.60
6/30/2014 66,037.06 12/3113 05/30/14 180 § 38,607.02 § {0.00) $ $ 3860702 § 3860702 § - $ 2743C04 § 66,037.06 $1,716,481.56
1213172014 § 64,256.05 06/30/14 12/31114 180 § 37.681.25 § (0.00) § $ 3768125 § 3768125 $ - $ 2657480 $ 64,256.05 $1,089,906.75
6/30/2015 § 65872.15 123114 06/30/15 180 § 36,784.35 $ (0.00) § $ 3678435 § 3678435 § s $ 2908780 $§ 65,872.15 $1,080,818.96
12/31/2015 § 43.798.65 06/30115 12/31/15 180 § 3580264 $ (0.00) $ $ 3580264 $ 3580264 § - $ 7,996.01 § 43,798.65 $1,052,822.95
630/2016 § 84,582.11 12131115 06/30116 180 § 3553277 § (0.00) $ $ 3553277 $ 3553277 § - $ 4904634 § 84,582.11 $1,003,773.61
12312016 % 49.147.21  06/30/16 12/31116 180 § 33,877.36 § (0.00) $ $ 3387738 $ 33,877.36 § = $ 1526885 % 49.147.21  $988,503.77
6/30/2017 § 86,607.58 12131116 06/30/17 180 § 33,362.00 § (0.00) § $ 3336200 $ 33,362.00 % $ 5324558 3§ 86,607.58 $935,258.19
123142017 § 43,239.02 08/30/17 12/3117 180 $ 31,564.96 $ (0.00) & - $ 3156498 $ 31,564.968 $ 5 1167406 $ 43,239.02  $923,584.13
6/30/2018 1213117 06/3018 180 $923,584.13
12131/2018 06/30/18 12/31/18 180 $923,584.13
6/30/2019 12131118 06/30/19 180 $923,584.13
12/31/2019 06/30/19 12/31119 180 $923,584.13
6/30/2020 12/31/19  08/30/20 180 $923,584.13
12/31/2020 06/30/20 12/31/20 180 $923,584.13
6/30/2021 12/31/20  06/30/21 180 $923,584.13
12/31/2021 08/30/21  12/31/21 180 $923,584.13
6/30/2022 12131121  08/30/22 180 $923,584.13
12/31/2022 06/30/22 12/31/22 180 $923,554.13
6/30/2023 12/31/22  06/30/23 180 $923,584.13
12/31/2023 03/30/23  12/31/23 180 $923,584.13
6/30/2024 12/31/23  06/30/24 180 $923,584.13
12/31/2024 06/30/24 12/31/24 180 $923,584.13
6/30/2025 12/31/24 06/30/25 180 $923,584.13
12/31/2025 06/30/125 12/31/25 180 $923,584.13
TOTALS § 1,387,084.27 $ 909,936.38 $ - $ 909,936.38 $ 909,936.39

" - Amount atiibutable to Resedale Estates

$ 477.127.87 $ 1,387,084.27
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Attachment F

Aol
Village of Bloomingdale “
Westgate TIF District o0
Bloomingdale Horizon Project =
Bloomingdale Horizon Non-Recourse Redevelopment Note - 2007 a.\m,
#.Tmmn.._m
11/30/2007  Date of Issue 3
$750,000.00  Principal Amount $384,838.47 Principal Balance o
7.50% Interest Rate o
360/30 Day Basis
_K ‘ R ———y N ~_Payment Allocation : : .
¢ : ‘Beferred Accrued Intersst = . Current Interest ! AT Tl o
LU Amount Y - ; 7 X Accumuiated  Paymant of e e . Priicipal.”.
- Estimated  ‘Zvailable in _Interest Calculation :.* Deferréed.. - ‘Deferred | = - i Paymentof .. Deferrad Total . alance : -
Payment = ; DebtSvec ., [ ... #of .. . . | . Accrued . . Accrued | : Current . Current - surrent: - | oo | Payment o o After -
. Date’ Fond - | From ° To ~ Days "~ Interest " | ' interast ' *° Interest - Interest —~ ~ - ‘Iiterest -~ Interest - - Principal: | . Amount [ Paymert = -
10/31/2008 § 30,520.11 11/30/07 10/31/08 330 $ 5156250 § - $ - $ 5156250 $ 3052011 5 21,042.39 $ - $ 30,520.11  $750,000.00
10/31/2009 $ 72,111.1¢ 10/31/08 10/34/09 360 $ 56,250.00 $ 2104239 $ 21 04239 § 5625000 $ 5106880 $ 518120 § - $ 72,111.19  $750,000.00
10/31/2010 § 72,393.11 10/31/09 10/3110 360 $ 56,250.00 $ 518120 $ 518120 $ 5625000 $ 56,250.00 % - $ 1096191 $ 7239311 $739,038.09
103172011 § 72,783.07 10/3110 10/31/11 360 $ 5542786 $ (0.00) % - $ 5542786 $ 5542786 $ . $ 17,355.21 § 72,783.07 $721,682.88
10/31/2012  § 88,394.84 10/31/11 10/31712 360 $ 54,126.22 § (0.00) % = $ 5412622 $ 5412622 $ - $ 34268.63 §  88,394.84 $687.41425
10/31/2013  §  103,472.45 10/3112 10/31113 360 $ 51,556.07 § . $ E $ 5155607 $ 51,556.07 § - $ 5191638 § 103,472.45 $635,497.87
10/31/2014  §  105,793.82 10/31/13 10/31/14 360 $ 47.662.34 § - $ - $ 4766234 § 4766234 % - $ 5813148 § 10579382 $577,366.39
10/31/2015  §  102,862.35 10/31114 10/31/15 360 $ 43,302.48 § E § $ 4330248 $ 4330248 % - $ 59,550.87 $ 102,862.35 $517,806.52
10/31/2016  § 102,864.54 10/3115 10/31/16 360 $ 38,835.49 § - 5 - $ 3883549 § 3883549 3 . $ 6402005 $ 102,864.54 $453,777.47
10/31/2017  §  102,972.31 10/31116 10/31/17 360 $ 3403331 § - 5 $ 34,033.31 § 3403331 $ - $ 68930.00 % 10297231 3$384,838.47
10/31/2018 10/31/17 10/31/18 360D $ $ - 5 3 $ - $ - $ = $ - $384,838.47
10/31/2019 10/31/18 10/31/19 360 $ - $ = $ & $ $ - $ = $ $384,838.47
10/31/2020 10/31/18 10/31/20 360 $ T $ = 5 - $ - $ - $ - $ . $384,838.47
10/31/2021 10/31/20 10/31/21 360 $ - $ . $ - $ - $ = $ - $ * $384,838.47
10/31/2022 10/31/21 10/31/22 360 $ $ - $ = $ - $ - $ - $ » $384,838.47
10/31/2023 10/31/22 10/31/23 360 $ - $ - $ $ - $ - $ - $ - $384,838.47
10/31/2024 10/31/23 10/31/24 360 $ - $ 5 - $ - $ - $ . $ E $384,838.47
10/31/2025 10/31/24 10/31/25 360 $ - $ - $ - $ $ - $ - $ $384,838.47
10/31/2026 10/31/25 10/31/26 360 $ - $ ' $ - $ - $ . $ - $384,838.47
TOTALS F 854,167.79 $ 489,006.26 $ 2622359 $ 489,006.26 $ 462,782.67 $ 36516153 § 854,167.70

* - Amount attributable 10 Alden - Bloomingdale Horizon
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Attachment H

2017 ANNUAL JOINT REVIEW BOARD MEETING

VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS -

LAKE/RIDGE/SPRINGBROOK REDEVELOPMENT PROJECT AREA
WESTGATE REDEVELOPMENT PROJECT AREA
LAKE AND ROSEDALE REDEVELOPMENT PROJECT AREA
EAST LAKE STREET REDEVELOPMENT PROJECT AREA
NOVEMBER 29, 2017

PROOF OF POSTING:

The meeting was duly noticed according to State Law.

CALL TO ORDER:

The meeting was called to order by Gary Szoft at 9:01 a.m.
ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library
John Reiniche, Bloomingdale School District #13
Cary L. Szott, Viliage of Bloomingdale

Michae! Hovde, Blcomingdale Township

No public members were in attendance.

APPROVAL OF 2016 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF November 30, 2016

Motion by June Fergus, duly seconded by John Reiniche, to accept the 2016
Annual Joint Review Board Meeting Minutes of November 30, 2016, as

presented.

AYES - June Fergus, John Reiniche, Gary Szott, Michael Hovde and Tim
Jarzemsky
NAYS - none

ABSTAIN - none
MOTION DECLARED CARRIED

TIF #3; Pg. 32



Attachment H

REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT:

Mr. Gary Szott advised that the TIF District reports are required and prepared
according to State Statute and he would provide a summary of each of the four
TIF Districts and respond to any questions.

LAKE, RIDGE, SPRINGBROOK - TIF #2

Mr. Szott described the location of the Lake/Ridge/Springbrook Redevelopment
Project Area, TIF #2. As of Aprii 30, 2017, the ending fund balance of the TIF
was approximately $677,000.00. Approximately $165,000.00 of increment was
received during the year. The expenses for the year were approximately
$346,000.00. The Vilage Board made a commitment during FY16 to a
developer as incentive for the property at 170 East Lake Street in the amount of
$305,000. The developer, Hyde Near Properties, has since completed the work
and a Starbucks, Chipotle, and T-Mobile are currently the tenants. Also, about
$33,000 was used toward Lake street light pole replacements. Page 11 of the
report contains the Equalized Assesed Value which has reached $1.6 million
since the 1999 TIF inception. The TIF was created in 1999, has a twenty-three
year life and is expected to expire in 2022. On page 46 of the report begin the
audit opinions, two articles of compliance with Public Act 85-1142.

Mr. Hovde raised questions concerning the old Connie’s building. Mr. Szott
replied that the Village has been actively pursuing the development of the oid
Connie’s building and is hopeful to finalize something soon.

WESTGATE - TIF #3

Mr. Szott described the location of the TIF area. The area consists of a single
family residential area known as Rosedale Estates at Lake Street and Rosedale
Avenue; the Alden Bloomingdale Horizon Independent Senior Living at the
southeast comer of Lake and Rosedale Avenue and various other vacant
parcels. The TIF fund balance was approximately $201,000 as of April 30, 2017.
There was approximately $461,000 in increment received during the year and
expenses of approximately $475,000. Most went to pay the principal and interest
on three promissory notes that had been issued. Approximately $72,000 was
paid to Bloomingdale School District #13 and #108 per capita payments.
Approximateley $9,200 was spent on Lake street light pole replacements. Since
the inception of the TIF in 2002, the assessed value was a little over $5.3 million
and over a 13 year period of time, there has been a 40% increase compared to
the Village's change of assessed value of 1% over that same time period. There
is additional development taking place just west of Alden Horizon Independent
Senior Living. For more information on this development, starting on page 50 of
the report begin the Village's Findings of Fact and Recommendations. Mr.
Hovde asked if the new assisted living facility will be part of the TIF, Mr. Szott
presumed that it would be. Mr. Reiniche confirmed with Mr. Szott that TIF has a

life span of 23 years.
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Attachment H
LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
As of April 30, 2017, there is a fund balance of $1,600. Approximately $25,000
dollars in increment was received in the year and expenses of approximately
$24,000 the majority of it went towards the payment of the Schaumburg Bank &
Trust TIF note principal and interest. The Bloomingdale Bank and Trust is a
branch of the Schaumburg Bank and Trust and has a charter under Wintrust.
The deveioper owns the property and has a limited obligation note. The Lake
and Rosedale TIF #4 was created in 2006 and based on 2015 assessed value,
the assessed value increased just under $300,000 at a rate of 8.7% per year
versus the Village’s performance of assessed value over that same time period

of a rate of .3% per year.
VL. EASTLAKE STREET - TIF #5

Mr. Szott stated that the East Lake Street TIF was created in March, 2015. This
report represents the first fiscal year that the TIF was in existence. As of April
30, 2017, the fund balance was at a negative $1.4 million. The Village had
startup money to create the TIF and get it into place. The Village's General Fund
advanced those monies to get the TIF started and as future increment comes in,
the Village will recapture the money and it will go back to the Village’s General
Fund. No interest will be charged. During the year $1,700 of increment was
received and expenses were $428,000 primarily for Lake Street light poie
replacements and underground of overhead utilities. Future commitments of
approximately $600,000 for the development of the small strip center next to the
old Shell Gas Station on Circle and Lake Street and approximately $100,000 for

maintenance or fence replacement.

Question was raised if new memory care was part of TIF and if it is eligible for tax
exempt status, which Mr. Szott answered that it was part of the TIF but wasn't a
charitable care so it wouldn’t qualify for an exemption.

VIl. OTHER BUSINESS:

None.

Vill. ADJOURNMENT:

On a motion made by Tim Jarzemsky, duly seconded by June Fergus, the 2017
Annual Joint Review Board Meeting of November 29, 2017 adjourned at 9:27

a.m.

Respectfully submitted by:

Nora Saucedo
Deputy Village Clerk

/ns
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Attachment K

INDEPENDENT AUDITORS' REPORT ON
SUPPLEMENTAL INFORMATION

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the year ended
Aprit 30, 2018, and have issued our report thereon dated September 5, 2018 which expressed an
unmodified opinion on those financial statements. The financial siatements are the responsibility of the
Village of Bloomingdale, Illinois’ management. Our responsibility is to express opinions on the basic
financial statements based on out audit. '

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Bloomingdale, Illinois. The Schedule of
Revenues, Expenditures and Change in Fund Balance for the Westgate Tax Increment Financing Note
Fund and the Wesigate Tax Increment Financing Redevelopment Projects Fund is presented for purposes
of additional analysis and are not a required part of the basic financial statements. This information is the
responsibility of management and derives from and relates directly to the underlying and other records
used to prepare the basic financis! statements. That information has been subjected to the auditing
procedures applied to the audit of the basic financial statements and certain other procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the financial statements, or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of Americe. In
our opinion, the information is fairly steted in all material respects in relation to the basic financisl

statements as a whole.
Fridinmch « ChaniLP

LAUTERBACH & AMEN, LLP
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VILLAGE OF BLOOMINGDALE, ILLINOIS
WESTGATE TAX INCREMENT FINANCING
REDEVELOPMENT PROJECTS AREA FUNDS

Attachment K
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Fiscal Year Ended April 30, 2018
Westgate TIF
Westgate Redevelopment
TIF Notes Projects Totals
Revenues
Taxes
Property Taxes $ 473,133 - 473,133
Interest 3,499 3,499
Total Revenues 476,632 - 476,632
Expenditures
Current
General Government
Purchased Services
Intergovernmental 71,723 71,723
Economic Development
Purchased Services
Attorney and Counsel 505 305
Audit 350 350
Total Economic Development = 855 855
Debt Service
Principal Retirement 209,827 3 209,827
Interest and Fiscal Charges 174,937 174,937
Total Debt Service 384,764 384,764
Total Expenditures 456,487 855 457,342
Excess (Deficiency) of Revenues
Over (Under) Expenditures 20,145 (855) 19,290
Other Financing Sources {(Uses)
Transfers In . 855 855
Transfers Out (855) - (855)
(855) 855 .
Net Change in Fund Balance 19,290 19,290
Fund Balance - Beginning 201,178 - 201,178
Fund Balance - Ending 220.468 - 220,468
The notes to the financial statements are an integral part of this stateme;
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VILLAGE OF BLOOMINGDALE, ILLINOIS
WESTGATE TAX INCREMENT FINANCING
REDEVELOPMENT PROJECT AREA Attachment K

Notes to the Financial Statements
April 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balances for the
Westgate TIF Notes Fund and Westgate TIF Redevelopment Projects Fund is intended to present the
change in fund balance of only that fund of the Village. It does not purport to, and does not, present
fairly the net position of the Village as of April 30, 2018, or the changes in its net position for the year
then ended in conformity with accounting principles generally accepted in the United States of

America.
Basis of Accounting

Governmental funds are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. Expenditures generally are
recorded when the liability is incurred, as under accrual accounting. General capital asset acquisitions
are reported as expenditures in governmental funds.
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Attachment L

INDEPENDENT AUDITORS' REPORT
COMFPLIANCE WITH PUBLIC ACT 85-1142

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, llinois, for the year ended
April 30, 2018, and have issued our report thereon dated September 5, 2018.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3
of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142). The
management of the Village of Bloomingdale, Illinois, is responsible for the Village’s compliance with
those requirements. Our responsibility is to express an opinion on compliance with those requirements.:

We conducted our andit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Village complied in all material respects with the requirements referred to above. An audit
includes examining, on a test basis, evidence about the Village of Bloomingdale, linois® compliance with
those requirements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the Village of Bloomingdale, Illinois, complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (IHinois public Act 85-1142).

W rd»\mltp

LAUTERBACH & AMEN, LLP
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Attachment M
Village of Bloomingdale

Westgate Redevelopment Project Area TIF #3
April 30, 2018

List of all Intergovernmental Agreements -

1 An Intergovernmental Agreement Between the Village of Bloomingdale and
Lake Park High School District No. 108

2 An Intergovernmental Agreement Between the Village of Bloomingdale and
Bloomingdale Elementary School District No. 13.

Accounting of any Money Transferred or Received -

Amount Amount
Transferred to Transferred to
Other Village of
List of Intergovermental Agreements Government Bloomingdale
1 Lake Park High School District No. 108 $46,640.68 $0.00
2 Bloomingdale Elementary District No. 13 $25,082.14 $0.00
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L.ake and
Rosedale



FY 2018

ANNUAL TAX INCREMENT FINANGE . STATE OF ILLINOIS
REFORT 48  COMPTROLLER
& SUSANA A. MENDOZA

Name of Municipaiity:  Village of Bloomingdale Reporting Fiscal Year: 2018
County: DuPage Fiscal Year End: 4/30/2018
Unit Code: 022/020/32
| TIF Administrator Contact Information I
First Name: Gary Last Name: Szott

Address: 201 S Bloomingdale Rd Title: Finance Director/Treasurer

Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-

required  szottg@vil.bloomingdale.il.us

| attest to the best of my knowledge, that this FY 2018 report of the redevelopment project area(s)
in the City/Village of;

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

Writleq signature of TIF Administrator

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area " Date Designated Date Terminated
Lake and Rosedale 9/1/2006

*All statutory citations refer to one of two sectlions of the lllinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 IL.CS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-7. €}, §580;
FIE %8P, 1




SECTION 2 [Sections 2 through 5 must be compieted for each redevelopment project area listed in Section 1]
FY 2018

Name of Redevelopment Project Area (below):

Lake and Rosedale

Primary Use of Redevelopment Project Area*: Commercial

* Types include: Central Business District, Retail, Qther Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one}:

Industrial Jobs Recovery Law

Tax Increment Allocation Redevelopment Act

>

Please utilize the information below to properly label the Attachments.

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d} (1) and 5/11-74.6-22 (d) {1)]
if yes, please enclose the amendment {labeled Atiachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)]
Please enclose the CEQ Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act, [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d} (41
Piease enclose the Legal Counsel Opinion {labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (M (A
and B}]

If yes, please enclose the Activities Statement (labied Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d}
{7y N

LA St |

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} (7) (D) and 5/11-74.6-22 (d} (7) {D)]
If yes, please enclose the Additional information (labeled Attachment F}.

Did the municipality’s TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) {E} and 5/11-74.6-22 (d) (7)
(BN

If yes, please enclose the contract{s) or description of the contract(s) (labeled Attachment G).

Were there any reports or meeting minutes submitted to the municipality by the jeint review board? [65 ILCS 5/11-74.4-5 (d) (7Y {F)
and 5/11-74.6-22 (d) (7) {F)]
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 I.CS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis

must be attached and {labeled Attachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]
If attachment | is ves, then Analysis MUST be attached and (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 {d) {2) and
5M11-74.6-22 (d} (2)
If yes, please enclose Audited financial statements of the special tax allocation fund

{labeled Attachment K).

Cumulatively, have depasits of incremental taxes revenue oqual to or greater than $100,000 been made into the special 1ax
allocation fund? [65 ILCS 5/11-74.4-5 {(d) {9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 {labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 {d)

(10}
If yes, please enclose the list only, not actual agreements (labeled Attachment M).
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)}(a)(b)(d)) and (65 ILCS §/11-74.6-22 (d) (5)(a)(b)(d})
Provide an analysis of the special tax allocation fund.

FY 2018
TIF NAME: Lake and Rosedale
Special Tax Allocation Fund Balance at Beginning of Reporting Period | § 1,629 |
Cumulative
Reven.ueICash Totals of
. Receipts for
SOURCE of Revenue/Cash Receipts: Revenue/Cash
Current i ,
Reporting Year Receipts for life
of TIF % of Total

Property Tax Increment $ 26,758 | § 356,784 100%
State Sales Tax Increment $ -1% - 0%
Local Sales Tax Increment $ -1 % - 0%
State Utility Tax Increment $ -1 $ - 0%
Local Dtility Tax Increment 3 -1 % - 0%
Interest 3 132 [ $ 1,034 0%
Land/Building Sale Proceeds $ -1 9 - 0%
Bond Proceeds $ -1 % - 0%
Transfers from Municipal Sources $ -1 § - 0%
Private Sources $ -1 8 - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ -18% - 0%
All Amount Deposited in Special Tax Allocation Fund [$ 26,890 |
Cumulative Total Revenues/Cash Receipts [ $ 357,818 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 26,892
Section 3.2)
Transfers to Municipal Sources 0
Distribution of Surplus $ -
Total Expenditures/Dishursements E 26,802 |

$ (2)
Net/Income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [$ 1,627 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
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SECTION 3.2 A- (65 ILCS 5M1-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 {d} (5)(c)}

FY 2018
TIF NAME: Lake and Rosedale
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevclopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 {q) and 65 ILCS §/11-74.6-10 {o)] Amounts Reporting Fiscal Year
1. Cast of studies, surveys, development of plans, and specifications. Implemeniation and administration
of the radevelopment plan, staff and professional service cost,
Attorney 505
Audit 350

5 855
2. Annual administrative cost.

$ X
3. Cost of marketing sites.

[ 1
4. Property assembly cost and site preparation tosts.

$ _
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public or & .
private building, leasshold iImprovements, and fixtures within a redevelopment project area. L

3 1
6. Costs of the constructuion of public works or improvements.

$ I
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SECTION 3.2 A

PAGE 2

7. Costs of elliminating or removing contaminants and other impediments.

8. Cost of Job training and retraining projects.

9. Financing costs.

TIF Note principal

11,720

TIF Note interest

14,317

26,037

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing projects.
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SECTION 3.2 A
PAGE 3
13. Relocation uosts.
3 z
14, Payments in lisu of taxes.
$ 1
15. Costs of job training, retraining, advanced vocational or career education.
$ ==
16. Interest cost incurred by redeveloper or other nongovernmental persons In connection with a
redevelopmernt project.
$ T
17. Cost of day care services.
$ ]
18. Other.
$ 1
[TOTAL ITEMIZED EXPENDITURES I's 26,892 |

TIF #4; Pg. 6



FY 2018
TIF NAME:

Section3.2B

Lake and Rosedale

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the curreni reporting year.

Name

Service

Amount

Schaumburg Bank & Trust

TIF Noie principal and interest

26,037.11
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2018

TIF NAME: Lake and Rosedale

FUND BALANCE BY SOURCE [$ 1,627 |
Amount of Original - T

Issuance Amount Designated

1. Description of Debt Obligations

Series 2009 TIF Redevelopment Note $ 400,000 | $ 179,103 |

Interest on 2009 Note (estimate) $ 690,000 | § 161,193

Total Amount Designated for Obligations $ 1,090,000 | $ 340,296

2. Description of Project Costs to be Paid

Administration {12 years @ $7,500/yr) $ 90,000

Audit (13 years @ $350/yr) $ 4,550

Attorney & Counsel (13 years @ $500/yr) $ 6,500

Total Amount Designated for Project Costs [ $ 101,050 |

TOTAL AMOUNT DESIGNATED | $ 441,346 I

SURPLUS/(DEFICIT) B (439,719}
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SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2018

TiF NAME: Lake and Rosedale
Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Check here if no propeirty was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property.
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property {4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:
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SECTION 5 - 20 ILCS 620/4.7 (7)(F}

FY 2018

TIF Name:

PAGE 1

Lake and Rosedale

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (if selecting this optian,

complete 2a.)

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 1111199 to Date Year Complete Project

Private Investment Undertaken (See Instructions) $ 4500000 | % - % 4,500,000

Public Investment Undertaken $ 385,483 | % 27795 | § 413,278

Ratio of Private/Public Investment 11 64/95 10 8/9
*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Project 1*: Lake & Rosedale RPA

Private Investment Undertaken (See Instructions) $ -1$ -1 % -

Public Investment Undertaken $ 51741 % B0O | $ 5,974

Ratio of Private/Public [nvestment 0 0

Project 2*: Bloomingdale Bank & Trust

Private Investment Undertaken (See Instructions} $ 4,500,000 | $ -1 % 4,500,000

Pubtic Investment Undertaken $ 380,305 | % 26,995 % 407,304

Ratio of Private/Public Investment 11 5/6 11 4/83

Project 3*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6*:

Private Investment Undertaken (See Instructions)

Pubiic Investment Undertaken

Ratio of Private/Public Investment 0 0
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included as part of the complete TIF report

SECTION &
FY 2018

TIF NAME: Lake and Rosedale

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was
designated Basc EAV

Reporting Fiscal Year
EAV

[ 2005] $ 139,240 [ $ 465,250 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

x Check if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

Bioomingdale Park District

Bloomingdale Public Library

Bloomingdale Township & Road

Bloomingdale Fire Protection District

County of DuPage

ealealenlealen

DuPage County Health Department
ge ~

DuPage County Forest Preserve District

DuPage Water Commission

DuPage Airport Authority

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdale

word R -] R R Rcd -l R pd B = R pd R o] Koo

enlealealealenlealenl en

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

;
$
$
$
$
$

SECTION 8

Provide a general description of the redevelopment project area using enly major boundaries:

Optional Documentis

Enclosed

Legal description of redevelopment project area

Map of District
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Lots 1 snd 2 fn Hof¥'s Division of part of the Norfhwest Quarier of Seofion 15, Townshdp 40
Notfh, Renge 10, Best of the Third Principel Meyidisn, acconding to the plat thereof reoarded
Docember 26, 1938 es Docoment 907359, (exospting foen acld Lot 1 St prot daserthed os
begiondog ut the Sovtremst cormer of suid Lot 3 &5 montanented snd toovpled; fence along an
assume] becring of Novth 07 dasreos 40 mintes'01 ceconds West aloug the West Hoe of aaid
Lot § & distanne of30.00 £xet $0 & point, seid polr bolng mansmeonted by au Miincis Departmgrt
of Teausportation, Divislon af Highweys survey matkes; thenoo south 32 degre:a, 38 miugies, 50
poconds Bust, 54.39 fhet $o x point on the South Hiog of seid Lo 3, said point being mosumeated
by sn IlHnoie Department of Tramspoctstion, Division of Highweys sivey muder; thsace Noeth
57 dowgroen, 37 minmtcs 40 yeconds West along vedd South e of Lot 1, a distoace of 30,00 feet
tix the point of begiming), in DuPege Cornty, AHnois.

PN {2-13-101-027; D2-15-101-005
Commnon Addrora: 23 W 700 Leke Bivevt, Bloteningdale, Iilinnis

Advxzio Bk Keter, AL
D3 1535 Pl
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Village of Bloomingdale

Franco A. Coladipietro Attachment B
Village President

Jane E. Michelotti
Yillage Clark

Growth with Pride

October 12, 2018

RE: Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #4 — Lake Street and Rosedale Avenue
. Redevelopment Project Area
For Year Ended April 30, 2018

Dear Sirs:

I, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of llinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2018.

Sincerely,

. ipietro, Village President
ilage of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, Illinois 60108-1403 / (630) 893-7000/HAXAS PP 88d-5136



OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, ITD.

1804 North Naper Boulevard, Suite 350, Naperville, Illinois 60563
Phone 630.682,0085  Fax 630.682.0788 www.ottosenbritz.com

Michael Castaldo, Jr. Direct Line 630.614,7640
Attorney at Law mcastaldojr@ottosenbritz.com
OPINION OF LEGAL COUNSEL ATTACHMENT C

Octoher 22, 2018

Ms. Susana A. Mendoza

Office of the Comptroller — Chicago Operations
James R. Thompson Center

100 West Randolph Street

Suite 15-500

Chicago, lllincis 60601

Re:  Village of Bloomingdale, County of DuPage, lliinois
Lake Street and Rosedale Avenue RPA TIF #4
Annual Increment Finance Repon

To Whom It May Concern:

In connection with the Annuat Tax Increment Finance Report (hereinafter referred to as
“Annual Report”) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village™) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscai year ending Aprii 30, 2018
(hereinafter referred to as the "Annual Report™), this correspondence shall confirm that |
am the Village Attorney for the Village of Bloomingdale, DuPage County, lilincis and as
such | am acting as tax increment finance counsel related to the above-referenced Tax
Increment Financing District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30,
2018, was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS
5/11-74.4-1, et seq. (hereinafter referred to as the "Act®). It should be noted that | make
no express or implied opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of tegal counsel” as required under the Act, and may not be
cited or used in connection with anything other than submission with the Annual Report.

Very truly yours,
OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, LTD.

en,

"V [k

Michpel Castaldo, Jr,
MCJR:mb

Elburn 630.365.6441 1w  Mokecna 708.478.4600 m  Woodstock 815,338.8011
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m 91350040

M BLOOMINGDALE TIF DISTRICT #4
Township: BLOOMINGDALE

DU PAGE COUNTY

2016 Current Valuation:
Laka W« wox VS_E Initial Valuation:
Revised Frozen Vaiuation:

Difference:

465,250
139,240

-139,240

326,010

602.47
FOREST PRESERVE 1514 493.58
DU PAGE WATER COMMISSION - -
DU PAGE AIRPORT AUTHORITY 0176 57.38

{BLOOMINGDALE TOWNSHIP 0833 271.57|.

BLOOMINGDALE TWP ROAD 1112 362.52
VLG BLOOMINGDALE 3066 999.55
BLOOMINGDALE LIBRARY 3511 1,144.62
BLLOOMINGDALE PARK 4011 1,307.63
BLOOMINGDALE FIRE 7063 2,302.61
GRADE SCHOOL DIST #13 3.1620 10,308.45
HIGH SCHOOL DIST #108 .2.4698 8,051.77
JUNIOR COLLEGE #502 2626 856.10
TOTAL 26,758.25

Residential:
Farm:
Commercial:
Industrial:

Total Real Estate:

Railroad:

Total:

2235

139,240

139,240

139,240

————————

326,010  8.2078

Pg. 16
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Attachment F

~
—
Village of Bloomingdale .
Advantage National Bank Nor-Recourse Note Do...o
Lake Street and Rosedale Avenue TIF - Advantage Natlonal Bank Project .o
A3
uﬂ.l&q.mw?.__
5/1/2009  Date of Issue &
$400,000.00 Principal Amount $179,103.18 Current Principal Balance e
7.50% Interest Rate =
360/30 Day Basis
i . ... Ppayment Allocation = -
S, Deferred Accrued Interest [ ~ " Current Interest . -
; S0 Amount 2Ly ; -Accumulated . Payment of I iy ] o O ool 2 s B e e e ;
Estimated - Available In Interest Calculation - » Deferred ... Deferred Payment of Deforred - L Total T lance: .’
" Payment .. ‘DebtSvc .f . .= #ef .. . |- Accrued . '}  Accrued . . Current . Current . | .0 “:f . Payment | | - After -
Date - "Fund " | From " " Days ' Interest | Interest ° Interest’ Interest “Intérest . |- Principal | Amount .| " Payment
10/31/2009 § 104,458.98 05/01/09 10/31/08 180 $ 1500000 § = $ $ 1500000 $ 15,000.00 §$ - $ 23945898 $ 10445898 $310,541.02
10/31/2010 § 44,677.33 10/31/09 10/31/10 360 $ 23,253.30 § - § . $ 2325330 $ 23.253.30 § - § 2142403 $ 44,677.33 $289,116.99
10/31/2011  §  45,539.10 10/31/10 10/31/11 360 $ 21,670.39 § 2 $ $ 2167039 § 2167039 § - $ 2386871 $ 4553910 $265,248.28
10/31/2012 §  49,367.28 10/31/11 10/31112 360 §$ 1987373 § = $ - $ 1987373 $ 19,873.73 § - $ 2049355 § 4936728 $235754.73
10/31/2013  §  28,983.30 10/31/12 10/31M3 360 $ 1764473 § . $ $ 1764473 $ 1764473 § - $ 1133857 § 2898330 $224,416.16
10/31/2014  §  29,261.02 10/31/13 10/31114 360 $ 16,831.22 § - $ - $ 1683122 $ 1683122 § = $ 1242080 $ 29261.02 $211,986.36
10/31/2015 $ 28,863.68 10/31/14 10/31/15 360 $ 1589638 § 2 $ $ 15806.38 $ 15896.38 § - $ 1296730 $ 28,863.68 $199,019.06
10/31/2016  § 23,122.08 10/31/15 10/31116 360 $ 1492643 $ - $ * $ 1492543 $ 1492643 % - $ 819565 § 23,122.08 $190,823.41
10/31/2017  §  26,037.11 10/3116 10/31/17 360 $ 14,316.88 § $ - $ 1431888 $ 14,316.88 § - $ 11,72023 $ 26,037.11 $179,103.18
10/31/2018 10/31/17 10/31/18 360 $ - $ - $ - $ - $ $179,103.18
10/31/2019 1043118 10/31119 360 $ - $ = $ E $ $ - $179,103.18
1013142020 103119 10/31/20 380 $ . $ - 5 z $ 3 $ $179,103.18
1013142021 10/31/20 10/31/2¢ 360 $ $ - $ - $ - § $179,103.18
10/31/2022 10131721 10/31/22 360 $ - $ = $ $ - $ - $179,103.18
10/31/2023 10/31/22  10/31/23 360 $ - 3 < $ - $ - $ C $179,103.18
10/31/2024 10/31/23 10/31/24 360 $ - $ . $ - $ - $ = $179,103.18
10/31/2025 10/31/24 10/31/25 360 % - $ - $ - $ - $ . $179,103.18
10/31/2026 10/34/25 10/31/26 360 $ - $ - $ - $ - $ . $179,103.18
10/31/2027 10/31/26 10/31/27 360 $ - $ - $ - $ - ] . $179,103.18
10/31/2028 10/31/27 10/31/28 360 $ - $ ~ 3 - $ - § . $179,103.18
10/31/2029 10/31/28 10/31/29 360 $ - $ $ - $ - $ - $179,103.18
TOTALS  § 380,309.88 $ 159,413.06 3 - $ 159,413.06 § 159,413.06 $ 220,806.82 $ 380,309.88
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Attachment H

2017 ANNUAL JOINT REVIEW BOARD MEETING

VILLAGE OF BLL.COMINGDALE TAX INCREMENT FINANCING DISTRICTS -

LAKE/RIDGE/SPRINGBROOK REDEVELOPMENT PROJECT AREA
WESTGATE REDEVELOPMENT PROJECT AREA
LAKE AND ROSEDALE REDEVELOPMENT PROJECT AREA
EAST LAKE STREET REDEVELOPMENT PROJECT AREA
NOVEMBER 29, 2017

PROOF OF POSTING:

The meeting was duly noticed according to State Law.

CALL TO ORDER:

The meeting was called to order by Gary Szott at 9:01 a.m.
ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library
John Reiniche, Bloomingdale School District #13
Gary L. Szott, Village of Bloomingdale

Michael Hovde, Bloomingdale Township

No public members were in attendance.

APPROVAL OF 2016 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF November 30, 2016

Motion by June Fergus, duly seconded by John Reiniche, to accept the 2016
Annual Joint Review Board Meeting Minutes of November 30, 2016, as

presented.

AYES - June Fergus, John Reiniche, Gary Szott, Michael Hovde and Tim
Jarzemsky
NAYS - none

ABSTAIN - none
MOTION DECLARED CARRIED
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Attachment H
REVIEW OF ANNUAL TiF REPORT AND STATUS OF DISTRICT:

Mr. Gary Szott advised that the TIF District reports are required and prepared
according to State Statute and he would provide a summary of each of the four
TIF Districts and respond to any questions.

LAKE, RIDGE, SPRINGBROOK - TIF #2

Mr. Szott described the location of the Lake/Ridge/Springbrook Redevelopment
Project Area, TIF #2. As of Apri! 30, 2017, the ending fund balance of the T
was approximately $677,000.00. Approximately $165,000.00 of increment was
received during the year. The expenses for the year were approximately
$346,000.00. The Village Board made a commitment during FY16 to a
developer as incentive for the property at 170 East Lake Street in the amount of
$305,000. The developer, Hyde Near Properties, has since completed the work
and a Starbucks, Chipotle, and T-Mobile are currently the tenants. Also, about
$33,000 was used toward Lake street light pole replacements. Page 11 of the
report contains the Equalized Assesed Value which has reached $1.6 million
since the 1999 TIF inception. The TIF was created in 1999, has a twenty-three
year life and is expected to expire in 2022. On page 46 of the report begin the
audit opinions, two articles of compliance with Public Act 85-1142.

Mr. Hovde raised questions concerning the old Connie's building. Mr. Szott
replied that the Village has been actively pursuing the development of the old
Connie’s building and is hopeful to finalize something soon.

WESTGATE - TIF #3

Mr. Szoft described the location of the TIF area. The area consists of a single
family residential area known as Rosedale Estates at Lake Street and Rosedale
Avenue; the Alden Bloomingdaie Horizon independent Senior Living at the
southeast corner of Lake and Rosedale Avenue and various other vacant
parcels. The TIF fund balance was approximately $201,000 as of April 30, 2017.
There was approximately $461,000 in increment received during the year and
expenses of approximately $475,000. Most went to pay the principal and interest
on three promissory notes that had been issued. Approximately $72,000 was
paid to Bloomingdale School District #13 and #108 per capita payments.
Approximateley $8,200 was spent on Lake street light pole replacements. Since
the inception of the TIF in 2002, the assessed value was a little over $5.3 million
and over a 13 year period of time, there has been a 40% increase compared to
the Village’s change of assessed value of 1% over that same time period. There
is additional development taking place just west of Alden Horizon Independent
Senior Living. For more information on this development, starting on page 50 of
the report begin the Village’'s Findings of Fact and Recommendations. Mr.
Hovde asked if the new assisted living facility will be part of the TIF, Mr. Szott
presumed that it would be. Mr. Reiniche confirmed with Mr. Szott that TIF has a

life span of 23 years.
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Attachment H
LAKE AND ROSEDALE — TIF #4

Mr. Szott explained that this TIF consists of the Bioomingdaie Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
As of April 30, 2017, there is a fund balance of $1,600. Approximately $25,000
dollars in increment was received in the year and expenses of approximately
$24,000 the majority of it went towards the payment of the Schaumburg Bank &
Trust TIF note principal and interest. The Bloomingdale Bank and Trust is a
branch of the Schaumburg Bank and Trust-and has a charter under Wintrust.
The developer owns the property and has a limited obligation note. The Lake
and Rosedale TIF #4 was created in 2006 and based on 2015 assessed value,
the assessed value increased just under $300,000 at a rate of 8.7% per year
versus the Village's performance of assessed value over that same time period

of a rate of .3% per year.
Vl. EAST LAKE STREET - TIF #5

Mr. Szott stated that the East Lake Street TIF was created in March, 2015. This
report represents the first fiscal year that the TIF was in existence. As of April
30, 2017, the fund balance was at a negative $1.4 million. The Village had
startup money to create the TIF and get it into place. The Village’s General Fund
advanced those monies to get the TIF started and as future increment comes in,
the Village will recapture the money and it will go back to the Viillage’s General
Fund. No interest will be charged. During the year $1,700 of increment was
received and expenses were $428,000 primarily for Lake Street light pole
replacements and underground of overhead utilities. Future commitments of
approximately $600,000 for the development of the smail strip center next to the
old Shell Gas Station on Circle and Lake Street and approximately $100,000 for

maintenance or fence replacement.

Question was raised if new memory care was part of TIF and if it is eligible for tax
exempt status, which Mr. Szott answered that it was part of the TIF but wasn't a
charitable care so it wouldn’t qualify for an exemption.

VII. OTHER BUSINESS:
None.

Viil. ADJOURNMENT:

On a motion made by Tim Jarzemsky, duly seconded by June Fergus, the 2017
Annual Joint Review Board Meeting of November 29, 2017 adjcurned at 9:27

a.m.

Respectfully submitted by:

Nora Saucedo
Deputy Viliage Clerk

Ins
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PHONE 630.393.1483 * FAX 630.393.2516
www.lauterbachamen.com
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Lauterb a Ch & A en LLP el mvm e S8 1L; FIVER ROAD + NAPERVILLE, 1. 60583

CERTIFIED PUBLIC ACCOUNTANTS

Attachment K

INDEPENDENT AUDITORS' REPORT ON
SUPPLEMENTAL INFORMATION

Scptember 5, 2018

The Honorable Village President
Members of the Board of Trustees

Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the year ended
April 30, 2018, and have issued our report thereon dated September 5, 2018 which expressed an
unmodified opinion on those financial statements. The financial statements are ihe responmbﬂaty of the
Village of Bloomingdale, Illinois’ management. Our responsibility is to express opinions on the basic
financial statements based on out audit.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic fnancial statemonts of the Village of Bloomingdale, Illinois. The Schedule of
Revenues, Expenditures and Change mFundBalancefortheLakeandRosedaleTaxIncrementFmancmg
Note Fund asd the Lake and Rosedale Tax Increment Financing Redevelopment Projects Fund is
presented for purposes of additional analysis and are not a required part of the basic financial statements.
This information is the responsibility of management and derives from and relates direcily to the
underlying and other records used {o prepare the basic financial statements. That information has been
subjected to the auditing procedures applied to the audit of the basic financial statements and certain other
procedures, including comparing and reconeiling such information directly to the underlying accounting
and other records used to prepare the financial statements, or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the information is fairly staied in all material respects in relation to the basic

financial statements as a whole.
Fuuinknch + Chmant 1P

LAUTERBACH & AMEN, LLP
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VILLAGE OF BLOOMINGDALE, ILLINOIS
LAKE AND ROSEDALE TAX INCREMENT FINANCING
REDEVELOPMENT PROJECT AREA FUNDS

Attachment K
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Fiscal Year Ended April 30, 2018
Lake and
Lake and Rosedale TIF
Rosedale Redevelopment
TIF Note Projects Totals
Revenues
Taxes
Property Taxes 26,758 26,758
Interest 132 132
Total Revenues 26,890 26,890
Expenditures
Current
Economic Development
Purchased Services
Attorney and Counsel E 505 505
Audit - 350 350
Total Economic Development - 855 855
Debt Service
Principal Retirement 11,720 11,720
Interest and Fiscal Charges 14,317 14,317
Total Debt Service 26,037 26,037
Total Expenditures 26,037 855 26,892
Excess (Deficiency) of Revenues
Over (Under) Expenditures 853 (855) (2)
Other Financing Sources (Uses)
Transfers In - 855 855
Transfers Out {855) . (855)
(855) 855 -
Net Change in Fund Balance 2) - {2)
Fund Balance - Beginning 1,629 - 1,629
Fund Balance - Ending 1,627 - 1.627

The notes to the financial statements are an integral part of this statement.

3
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VILLAGE OF BLOOMINGDALE, ILLINOIS
LAKE AND ROSEDALE TAX INCREMENT FINANCING

REDEVELOPMENT PROJECTS AREA Attachment K

Notes to the Financial Statements
April 30, 2018

NOTE i — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balances for the Lake
and Rosedale TTF Note Fund and Lake and Rosedale TIF Redevelopment Projects Fund is intended to
present the change in fund balance of only that fund of the Village. It does niot purport to, and does not,
present fairly the net position of the Village as of April 30, 2018, or the changes in its net position for
the year then ended in conformity with accounting principles generally accepted in the United States of

America.
Basis of Accounting

Governmental funds are reporied using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. Expenditures generally are
recorded when the liability is incurred, as under accrual accounting. General capital asset acquisitions
are reported as expenditures in governmental funds.

4 TIF #4; Pg. 26




INDEPENDENT AUDITORS’ REPORT

TIF #4; Pg. 27
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I. _' Lauterbach & Amen, LLP e .
| 4 PHONE 630.393.1483 » FAX 830.383.2516

www lauterbachamen.com

CERTIFIED PUBLIC ACCOUNTANTS

Attachment L

INDEPENDENT AUDITORS' REPORT

COMPLIANCE WETH PUBLIC ACT 85-1142

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illincis

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the year ended
April 30, 2018, and have issued cur report thereon dated September 5, 2018.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3

of the Minois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142). The
management of the Village-of Bloomingdale; Illinois, is- responsible for the-Village’s compliance-with—--
those requirements. Our responsibility is to express an opinion on compliance with those requirements.

We conducted our audit in accordance with enditing standerds generally accepted in the United States of
Americe. Those standards require that we plan and perform the audit to obtain reasonable assurance gbout
whether the Village complied in all material respecis with the reguirements referred to above. An audit
includes examining, on a test basis, evidence about the Village of Bloomingdsle, Illinois’ compliance with
those requirements. We believe that our audit provides & reasonable basis for cur opinion.

In our opinion, the Village of Bloomingdale, IMinois, complied, in ail material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Ilinois Tax Increment Redevelopment
Allocation Act (Hllinois public Act 85-1142).

Lodidnch # ChmanltP

LAUTERBACH & AMEN, LLP
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mm TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER

SUSANA A. MENDOZA
Name of Municipality: Village of Bioomingdale Reporting Fiscal Year: 2018
County: DuPage Fiscal Year End: 4/30/2018
Unit Code: 022/020/32

TIF Administrator Contact Information |

First Name: Gary Last Name: Szott

Address: 201 S Bloomingdale Rd Title: Finance Director/Treasurer

Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-

required szottg@vil.bloomingdale.il.us

| attest to the best of my knowledge, that this FY 2018 report of the redevelopment project area(s)

in the City/Village of:
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

. I
sl Y LO\_“H [
Wrihen—sfénaure of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated
East Lake Street 3/30/2015

*All statutory citations refer to one of two sections of the llinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the industrial Jobs Recovery Law [65 ILCS 5/11-7 ;
P PIFHSEPg.1



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed In Section 1]
FY 2018

Name of Redevelopment Project Area (below):
East Lake Street

Primary Use of Redevelopment Project Area*: Retail

* Types include: Central Business Districl, Retail, Other Coinrmercial, Industrial, Resideniial, and Combination/Mixed.

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one}:
Tax Increment Allocation Redeveiopment Act
Industrial Jobs Recovery Law

1>

Please utilize the information below to properly label the Attachments.

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d) (1)]

If ves, please enclose the amendment (labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.8-22 (d) (3)]
Please enclose the CEQ Certification {labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinicn (labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) {A and B) and 5/11-74.6-22 (d) (7)Y (A
and B)]

If yes, please enclose the Activities Statement (labled Attachment D}.

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7} (C) and 5/11-74.6-22 {d)
(7} (C)

If yes, please enclose the Agreement(s) {labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? (65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D})]
If yes, please enclose the Additional Information (labeled Attachment F}.

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d} (7) (E) and 5/11-74.6-22 (d) (7)
{EN

If yes, please enclose the contract{s) or description of the contract(s) (labeled Attachment G).

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report {labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
if yes, please enclose any Official Statement (labeled Attachment I}, If Attachment | is answered yes, then the Analysis

must be attached and (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]
If attachment [ is yes, then Analysis MUST be attached and (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 85 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

(labeled Attachment Kj.

Cumuiatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (8) and 5/11-74,6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compiiance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Aftachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)

(10]

If yes, please enclose the [ist only, not actual agreements (labeled Attachment M).
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SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d){5){(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.

FY 2018
TIF NAME: East Lake Street
Special Tax Allocation Fund Balance at Beginning of Reporting Period | $  (1,363,155)]
Cumulative
R:::;uzﬁafh Totals of
SOURCE of Revenue/Cash Receipts: C r" nt° Revenue/Cash
- o:‘ﬁ;e Vear | RECOIPLS for life
porting of TIF % of Total

Property Tax Increment $ 18,537 % 20,280 2%
State Sales Tax Increment $ -1 % - 0%
Local Sales Tax Increment 5 -1 % - 0%
State Utility Tax Increment $ -1 % - 0%
Local Utility Tax Increment $ -1% - 0%
Interest $ 40( % 115 0%
Land/Building Sale Proceeds 3 835,480 | § 835,480 92%
Bond Proceeds $ -1 9% - 0%
Transfers from Municipal Sources $ -1 % - 0%
Private Sources 3 -18 51,350 6%
Other (identify source ; if multipie other sources, attach
schedule) $ -1 % 121 0%
All Amount Deposited in Special Tax Allocation Fund B 854,057 |
Cumulative Total Revenues/Cash Receipts '8 907,346 | 100%|
Totai Expenditures/Cash Disbursements (Carried forward from $ 522 615
Section 3.2)
Transfers to Municipal Sources 0
Distribution of Surplus [ -
Total Expenditures/Dishursements [$ 522,615 |

3 331,442
Net/income/Cash Receipts Over/{Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* I $ (1 ,031,713)|

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

TIF #5;
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 {d) (5) (c) and 65 ILCS 5{11-74.6-22 {d) (5)(c))

FY 2018
TIF NAME: East Lake Street

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
({by category of permissible redevelopment project costs )

PAGE 1

Category of Permisslble Redevelopment Cost [65 ILCS 5/11-74.4-3 {4} and 65 ILCS §11-74.6-10 {0)]

Amounts

1. Cost of studies, surveys, development of plans, and specifications. Implementation and administration
of the redeveloprnent plan, staff and professional service cost.

Reporting Fisczl Year

Attorney

2,865

Professional

Audit

350

Utilities

8562

Miscellaneous - maintenenance

225

4,202

2. Annual administrative cost.

3. Cost of marksting sites.

4. Property assembly cost and site preparation costs.

5. Costs of renovation, rehabilitation, reconstruction, relecation, repair or remodeling of existing public or
private building, leasehold improvements, and fixturas within a redevelopment project area.

Underground of overhead utilities

64,854

Developer econcomic incantive

400,000

Fehce repair & replacement

53,469

518,323

6. Costs of the constructuion of public works or improvements.
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SECTION 3.2 A

PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing projects.

12. Cost of reimbursing library districts for their increased costs caused by TiF asslsted housing projects.
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SECTION 3.2 A

PAGE 3

13. Relocation costs.

q, -
14, Payments in lieu of taxes.

$ -
15. Costs of job training, retraining, advanced vocatlonal or carear education.

$ B
16. Interest cost incurred by redeveioper or other nongovernmental persons in connection with a
redevelopment project.

$ N
17. Cost of day care services.

$ <
18. Other.

[} i

[TOTAL ITEMIZED EXPENDITURES

$

522,615
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FY 2018
TIF NAME:

Section 3.2B

East Lake Street

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting vear.

Name Service Amount
Hide Near Property Construction $ 400,000.00
Fence Connection Construction $ 53,319.00
ComEd Construction $ 31,221.73
William T. Conneilly Construction $ 24,970.00
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocaticn Fund At the End of the Reporting Period by source

FY 2018
TIF NAME: East Lake Street
FUND BALANCE BY SOURCE [$ (1,031,713)]

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
Total Amount Designated for Obligations $ -1 % _
2. Description of Project Costs to be Paid
Administration (20 years @ $7,500/yr) $ 150,000
Audit (21 years @ $350/yr) $ 7,350
Attorey & Counsel (21 years @ $500/yr) $ 10,500
205-15 E. Lake St. developer incentive $ 200,000
Lake St streetscape and lighting enhancements $ 2,280,800
Total Amount Designated for Project Costs [ $ 2,658,650 |
TOTAL AMOUNT DESIGNATED IE 2,658,650 |
SURPLUS/(DEFICIT) L $ (3,690,363}
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) (6)]

FY 2018
TIF NAME:

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

East Lake Street

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property (1)

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:
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SECTION 5 - 20 ILCS 620/4.7 (7){F)

FY 2018
TIF Name:

PAGE 1

East Lake Street

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.

Select ONE of the followlng by indicating an "X":

1. NC projects were underiaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

complete 2a.)

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 37970001 % -1% 3,797,000
Public Investment Undertaken $ 1,052,228 | $ 2,494,100 | $ 3,546,328
Ratio of Private/Public Investment 3 14/23 1 7/99
*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*: East Lake Street TIF RPA
Private Investment Undertaken (See Instructions) $ -1$ -1% -
Public Investment Undertaken $ 169,620 | $ 3,300 | % 172,920
Ratio of Private/Public Investment 0 0
Project 2*: Lock-Up Self Storage - complete
Private Investment Undertaken (See Instructions} $ 1,602,300 | $ -1% 1,602,300
Public Investment Undertaken $ -1 % -15 -
Ratio of Private/Public Investment 0 0
Project 3*: Lakeview Memory Care - complete
Private Investment Undertaken {See Instructions) $ 1,444,700 | $ -1% 1,444,700
Public Investment Undertaken 3 -1 % -1$ -
Ratio of Private/Public Investment 0 0
Project 4*: NE Corner Lake St & Circle Ave, net of sale of real estate and rent
Private Investment Undertaken (See Instructions) $ -1% -1$ -
Public Investment Undertaken $ 684,498 1 § 200,000 | $ 884,498
Ratio of Private/Public Investment 0 0
Project 5*: Dunkin Donuts
Private Investment Undertaken (See Instructions) $ 750,000 | $ -18 750,000
Public Investment Undertaken $ -1 % -1% -
Ratio of Private/Public Investment 0 0
Project 6*: Lake Street street light pole replacements - complete
Private Investment Linderiaken (See Instructions) $ -1 % -1% -
Public Investment Undertaken $ 198,110 | $ -1% 198,110
Ratio of Private/Public Investment 0 0
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PAGE2 *ATTACH ONLY IF PROJECTS ARE LISTED*

Project 7*: Lake Street streetscape and lighting enhancements

Private Investment Undertaken (See Instructions)

$

&

L]

Public Investment Undertaken

$

&

2,290,800 | $ 2,290,800

Ratic of Private/Public Investment

0

Project 8*:

Private Investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Privaie/Pubiic Investment

<

Project 9*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10*:

Private Investment Undertaken {See Instructions}

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12*:

Private investment Underiaken (See Instructions})

Public investment Undertaken

Ratio of Private/Public Investment

Project 13*:

Private investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST bs included as part of the complete TIF report

SECTION €
FY 2018

TIF NAME: East Lake Street

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
2015] $ 3,534,440 [ $ 3,327,730 |

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

X Check if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

Bloomingdale Park District

Bloomingdale Public Library

Bloomingdale Township & Road

Bloomingdale Fire Protection District

County of Dupage

DuPage County Health Department

R |61 | R | B

Dupage County Forest Preserve District

Dupage Water Commission

Dupage Airport Authority

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdaie

FIART I PP PPN PEAFEN FY PEY PR FEN PPN PP

| R|R| R |AR

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
: o
P
$
$
$
$
$
$
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

TIF #5; Pg.12



me
Ths lagaidescription of the Project Area is descrived below,

LEGAL DESCRIPTION
A boundary clccumseribing thoed perts of the East haff of the Northeast Quarter of Saction 15, and the

Nﬂmamnfs-mubommmmm.wmmaumw
Merkiion described ae follows:

Commending uamuwanMduWMdmmmm
mmuwzmmmﬂmmm the Northwest corner

of PAN mmxmwmhmhmmwzwmmm
paint on the North line of Lake Street (1.5, Routs 20); thenos Waestarly on the North e of Lake Streat

Tne of Lake Strest {LLS, Route 20) fo 2 polit an the West e of South Circls Avenue: thance
Sourtharty on the Wast Ine of Bouth Circie Avenue to a point crested by extending the South iihe of Lot

y Highlends (R1900-785047, aiso heing the
Southwest comer of PAN 02-14-711-029); thence Esxlerly on the South ine of seid Lot 54 i the
Southesst comer of said Lat 54; thenoe Northarly on tha East ine of saikd Lot 54 fo & point on the North
Mo of Lake Street (U,8. mm):mwmymumnuuuuamms.mmu
8 point on the Weet ine of Lot § of the John Gpitzer Farm Survey (R1856-121154, aiso being P.LN
02-14-108-028); thence Northerly an the Weat line of said Lot § to the Norftrwest comer of saki Lot 9;
mmmmwmdmmanﬁ-.mmdwummmm
Haﬁmmdmaammwmswwwuﬁu.mbeup.m 0214
106-024); thance Easterly on the North line of said Lot 8 i fhe Northeast corner of said Lot 8: fisnce
Southorly on the Egst tines of saki mamummammm&.mmm
Wasterly on the North Line of Laike Strest (U.5. Route 20} 1o 2 point orealed by exdending the East fine
of Prairie Avenue Northerly 10 the North Line ofmusm-t-(u.s.mzo);mmmuu
mmcmmmnummauzdmnmmm—
785047, aieo being P.J.N. (2-14-112.002); thenos Eesterly on the Norlh Iine of sald Lot 2 fo the
mmdmmz-mhmmhmwdmmcu&mm
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thance Southety on the East ine of said Lot 2 o the Scutheast comer of sakd Lot 2, said 3ne akco
being tha South fine of Lake Street (U.S. Roule 20); thence Southerly io the: Nothwwest comer of Lot 25
i Suncreet Highiands Unit 2 (R1957-883024, also baing P.1.N 02-14-112-037). 2sid na slen baino tha
South line of Lake Street (U.&, Route 20); thenoe Essterty on the South Line of Lake Sbwet (LS.
mw)mmWWuuummumz(mmmmm
£.LN 02-14-112-028), thence Sesterly across Fucki Avenue io the Souihwest comer of Lot 2 of the
County Clarke RW. MacDoneki Assovement Plet 1 Suncrest Highlands Unlt 3 (R1973-058348, also
being P.LN. 02-14-114-006); thence Narthery on the East ine of Euclid Avenue 1o the South ins of
Lake Strest (U.S. Route 20); thence Essierly on the South Snw of Lake Streat (U.S. Roule 20) b a
point creaied by extending the East ine of Lot 1 of American Haritage Plaza Subxdivision (R1975-
43712, aleo beaing the Southwest comer of P.L.N. 02-14-104-029) Southesty fo the South Ine of Lake
Street (L. Route 20); thenos Northerly on saki East Ine of sald Lot 1 exiended 10 the Northeast
comner of said Lot 1; thance Wasterly on the Nosth ine of salki Lot 1 1o the Northwest comer of esid Lot
meummdmadmmmmmamm
also baing P.LN. 02-14-107-038); thence Westerly on the Nerth line of sald Lot 2 to the Nordwest
comer of sakd Lot 2; thance Westarly on the North ine of Lakeview Drive 10 the Northeast comer of Lot
1 of Little Europe Restaursnt Consolidation (R2000.084088, also being P.LN 02-14-107-035);
Theiion Waslarly on the North ine of sald Lt 1 & distenice of 100.54-fest ic s comer-point on ine North
tne of aaki Lot 1; thanoe Southesly on the Ene of seid Lot 1 a sistance of 45.81-feet; thance Weslerly
on the line of sald Lot € a dixtance of 189.58-fest 1 a comer-point; thance Nartherly to the Nortfrweet
comner of ssid Lot 1, aleo being the Northesst comer of Lot 4 Bloomingdale — Lake Subdivision 2>
Unit (R10625-028023, also being PN 02-14-107-004); thence Westerly an the North Ine of saig Lot
4 1o the Norffwest corner of sald Lot 4; thence Northerly an the East Line of Lot 2 of Suncrest
Highlends Unit & (R(981-0170212, alsc being P.LN 02-14-108-027) to the Northeast comer of sakd
Lot 2; thence Westerly on the North nu of saki Lot 2 to the East line of North Circle Avenus; thenoe
Southarly on tias East Bné of North Clrale Averue o a point on the West e of Loi 8 of Suncrest
Highiands Unit 5 (R1681-0179212, sieo being P.LN 02-14-106-028) creaied ty sxtending the Noith
fine of Lot 2 of The Giannl Subdivision (R1975-085416, also being P.LN 02-15-207-004) Easlarly
across Circle Avenue; thence Waeetarly on saki North ine of Lot 2 sxiendad 1o the Northwest corner of
sald Lot 2, sald point also being the Nottheast comar of Lot 2 of Pevest's Resubdivigion (R1978-
008812, aleg beitg the Rorth line of P.LN. 22-15-207-008); thence Weatarly o the North Bne of
said Lot 2 fo the Norfmvest comar of sald Lot 2, seki point siso being the Northeast comer of Lot £ of
Senorest Highlands Unit 6 (R'1963-043313, also being P.LN, 02-18-207-028); ; thance Westerly ont
the Norih Ene of ssid Lot 1 1o the Noriiwes? comer of saki Lot 1; thence Southatly on the West Kne of
said Lot 1 o the Northeest corner of Lot 1 of Wegner's Subdiviaion (R1079-052802, also being
P.N. 03-15-207-084); thence Souwesterly on the Norih line of said Lot 1 i the Nortlwest cormer of
said Lot 1, siso being ths Northesst comer of Lot 2 of Wegner's Subdivision (R10T0-052082, siso
belng P.LN, 02-15-207-038); thenoe Souitwesterly on the Norih ine of sald Lot 2 to Northwest cormiar
of sald Lot 2, being the point of beginning.
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Village of Bloomingdale

Franco A. Coladipietro Attachment B
Village President

Jane E. Micheloiti
Villaga Clerk

Growth with Pride

October 12, 2018

RE: Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #5 — East Lake Street Redevelopment Project
Area
For Year Ended April 30, 2018

Dear Sirs:

l, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all reguirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2018.

Sincerely,

‘ . Cofadipietro, Village President
Village of Bloomingdale

201 South Bloomingdale Road / Bloomingdaie, llinois 60108-1403 / (630) 893-7000T FE¥#3s B abs-5136



OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, LTD.

1804 North Naper Boulevard, Suite 350, Naperville, Illinois 60563
Phone 630.682.0085 Fax 530.682.0788  www.ottosenbritz.com

Michael Castaldo, Jr. Direct Line 630.614.7640
Attorney at Law mcastaldojr@ottosenbritz.com
OPINION OF LEGAL COUNSEL ATTACHMENT C

October 22, 2018

Ms. Susana A. Mendoza

Office of the Comptroller — Chicago Operations
James R. Thompson Center

100 West Randolph Street

Suite 15-500

Chicago, lllinois 80601

Re:  Village of Bloomingdale, County of DuPage, Illinois
East Lake Street RPA TIF #5
Annual Increment Finance Report

To Whom It May Concern:;

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report”) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village") pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2018
(hereinafter referred to as the "Annual Report"), this correspondenice shall confirm that |
am the Village Attorney for the Village of Bloomingdale, DuPage County, lifinois and as
such i am acting as tax increment finance counsel related to the above-referenced Tax
Increment Financing District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30,
2018, was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS
5/11-74.4-1, et seq. (hereinafter referred to as the "Act’). It should be noted that | make
no express or implied opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counse!l” as required under the Act and may not be
cited or used in connection with anything other than submission with the Annual Report.

Very truly yours,

OTTOSEN BRITZ KELLY COOPER GILBERT & DINOLFO, LTD.
N\ -

MCJR:mb

Elburn 630.365.6441 w  Mokena 708.478.4600 =  Woodstock 815.338.8011
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Attachment D

May 22, 2017
‘Meeting Duly Noticed
According to Statute

MINUTES OF A VILLAGE BOARD AND STANDING COMMITTEE OF THE WHOLE MEETING OF
THE VILLAGE PRESIDENT AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
HELD ON AUGUST 10, 2015 AT THE ROBERT J. HOMOLA MUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLCOMINGDALE, ILLINOIS, DUPAGE COUNTY

CALL TO ORDER
The meeting was cailed to order by Village Clerk Michelotti at 7:01 p.m.

ROLL CALL
Upon Roll Call by the Village Clerk, those in attendance were:

PRESENT: Trustees Belmonte, Von Huben, Hovde, Bolen, and Bucaro
ABSENT: Mayor Coladipietro and Trustee Ackerman (arrived at 7:05 p.m.)

UORUM PRESENT

Motion by Trustee Hovde, seconded by Trustee Belmonte to appoint Trustee Von Huben as
Acting Chair for the May 22, 2107 Village Board Meeting. All Trustees present voted AYE.

MOTION DECLARED CARRIED
PLEDGE OF ALLEGIANCE

AUDIENCE PARTICIPATION
Motion by Trustee Hovde, seconded by Trustee Bolen, t¢ open the floor to the public. Al

Trustees present voted AYE.
MOTION DECLARED CARRIED

Mr. Kevin Olickal introduced himself to the Board. He stated that he worked with State
Representative Deborah Conroy and would be happy to work with the Village Board if they had
any concerns. Ms. Conroy is State Representative in the 46" District, which encompasses part

of the Village.

Motion by Trustee Hovde, seconded by Trustee Bolen, to close the floor to the public. All

Trustees present voted AYE. _
MOTION DECLARED CARRIED

APPROVAL OF AGENDA
Motion by Trustee Bolen, seconded by Trustee Bucaro, to Approve the Agenda of the May 22,
2017 Village Board and Standing Committee of the Whole Meeting. All Trustees present

voted AYE.
MOTION DECLARED CARRIED

APPROVAL OF MINUTES _
Motion by Trustee Hovde, seconded by Trustee Belmonte, to Approve the Minutes of the May
8, 2017 Village Board and Standing Committee of the Whole Meeting. All Trustees present

voted AYE.
MOTION DECLARED CARRIED

Motion by Trustee Hovde, seconded by Trustee Bolen, to Approve the Minutes of the May 15,
2017 Standing Committee of the Whole Meeting. All Trustees present voted AYE

MOTION DECLARED CARRIED

TIF #5; Pg.18



Attachment D

Village Board and Standing Committee of the Whole Meeting

May 22, 2017

Page 2

.PEEsENTATEQN OF ITEMS FROM CONSENT AGENDA

The Village Clerk read aioud the #ems to be placed on the Conseni Agenda,

CONSENT AGEND
Finance and Admiisiration :
1. To approve QORDINANCE NO. 2017-21: AN ORDINANCE AUTHORIZING THE SALE
OF SURPLUS PERSONAL PROPERTY OWNED BY THE VILLAGE OF
BLOOMINGDALE BY AN “ON-LINE” AUCTION SERVICE and to waive the reading

thereof and the second consideration.

Addition fo the Rofi: Trustee Ackennan amived at 7:05 p.m.

Treffic and St
1. To approve thé Proposal for Professional Engineering Services prepared by Christopher

B. Burke Engineering, Ltd. for Lake Street (US Route 20) Streetscape and Lighting
Enhancements.

2. To walve the Village's bidding process and award & purchase contract to Detroit Sait
Company, 12841 Sanders Street, Detroft, Michigan in the amount of $51,490.00 o

Planping, Zoning and Environmental
1. To adopt ORDINANCE NO. 2017-22: AN ORDINANGCE GRANTING APPROVAL FOR

REZONING OF THE PROPERTIES COMMONLY

{PETITIONER - ST. PAUL EVANGELI@!AL CHURCH) and to waive the reading thereof
and the second consideration. '

To adopt ORDINANCE NO. 2017-24: AN ORDINANCE GRANTING A SPECIAL USE
AND CERTAIN EXCEPTIONS PURSUANT TO THE VILLAGE OF BLOOMINGDALE
ZONING CODE FOR THE PROPERTY COMMONLY REFERRED TO AS 358 W. ARMY
TRAIL ROAD, SUITE 180, BLOOMINGDALE, ILLINOIS (PET {TIONER - EUROPEAN

WAX CENTER) and 1o wajve the: reading thereof and the second consideration.

Public Safety
1. To adopt ORDINANCE NO, 2017-25: AN ORDINANCE AMENDING TITLE )i
GHAPTER 2 SECTION 2-2-3 OF THE VILLAGE OF BLOOMINGDAL E C?QF @8 Pg.19
on,

ORDINANCES and to waive the reading thereef and the second considers

€



* Attachment D
p *
Village Board and Standing Commitiee of the Whole Meeting
May 22, 2017
Page 3
-] ACTION ON CONSENT AGENDA
= There were no items to be removed or discussed from the Consent Agenda.

MOTION TOQ ESTABLISH AND PLACE ITEMS PRESENTED O CONSENT AGENDA
Motion by Trusiee Ackerman, seconded by Trustee Bolen, to establish and place items on

Consent Agenda.
AYES_: Trustees Ackerman, Bolen, Belmonte, Hovde, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED

STVUNUEGEARED CARRIED
Motion by Trustee Hovde, secorided by Trustee Bolen, to approve the Consent Agenda as
presented.
AYES: Trustees Hovde, Bolen, Belmonte, Ackerman, Bucaro, and Von Huben
ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED

ELIVE VewhbAREL CARRIED

DISCUSSION ITEMS

FINANCE & ADMINISTRATION - Trustee Bolen
M

1. Village of Bloomingdale Police Pension Fund Statement of Cash Receipts and

Disbursements for the Year Ended April 30, 2017
Mr. Szott noted that this is an unaudited report that is required by statute. There were no

questions.

Motion by Trustee Bolen, seconded by Trustee Bucaro, to accept the Bloomingdale Police
Pensior Fund Annual Statement of Cash Receipts and Disbursements for the Ysar Ended
April 30, 2017 in compliance with 40 ILCS 5/3-141 as presented in the recommendation
memo from the Finance Director/Treasurer dated May 15, 2017,

AYES: Trustees Boien, Bucaro, Belmonts, Hovde, Ackerman, and Von Huben

ABSENT; Mayor Coladipietro
MOTION DECLARED CARRIED

2. Purchase Approvai in Excess of $20,000 ~ Financial Software Support and

Maintenance Fees
Mr. Scalera noted that the next two (2) items exceed his authority for approval. This item is for

the annual maintenance and support fees.

Motion by Trustee Bolen, seconded by Trustee Hovde, to authorize the Purchase Approvai to
Superion in the amount of $44,166.00 for the annual support and maintenance of the
Pentamation financial software and related third-paity software products for the period
beginning June 1, 2017 and ending May 31, 2098 as presented in the recommendation
memo from the Finance Director/Treasurer dated May 16, 2047.

AYES: Trustees Bolen, Hovde, Beimonte, Ackerman, Bucaro, and Von Huben
1 ABSENT: Mayor Coladipietro
= MOTION DECLARED CARRIED
oy AN DECLARED CARRIED
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Attachment D

Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 4

3. Purchase Approval in Excess of $20,000 — 2017 Ford Utility SUV
hr. Scalera noted that this is a budgeted item and is a replacement vehicle.

Motion by Trustee Bolen, seconded by Trustes Hovde, to authorize the Purchase Approval
and Invoice to Cunrie iictors Fieet in the amount of $27,812.00 for a 2017 Ford Utility SUV
2s presented in the recommendation memo from the Finance DirectonT reasurer dated
May 16, 2017.

NOTE Scrivener Error: The memo was from the Chief of Police dated May 16, 2017 and
not the Finance Director/Treasurer.,

AYES; Trustees Bolen, Hovde, Beimonte, Ackerman, Bucaro, and Von Huben,
ABSENT: Mayor Coladipietro

MOTION DECLARED CARRIED

4. Purchase Approval in Excess of $20,000 — Bailistic Equipment
Mr. Scalera noted that this is equipment that will be stored in the vehicles.

Miotion by Trustee Boien, seconded by Trustee Ackerman, to authorize the Purchase
Approval and Invoice to Streicher's - Milwaukee in the amount of $29,449.75 for the
purchase of hailistic vests, vest carriers and ballistic helmets as intended by the donation
made by a Bicomingdale resident on behalf of the Cucci Foundation fo the Bloomingdale
Police Department, which would cover the cost of said purchase as presented in the
recommendation memo from the Finance Director/Treasurer dated May 16, 2017.

NOTE Scrivener Error: The memo was from the Chief of Police dated May 16, 2017 and
not the Finance Director/Treasurer.

AYES: Trustees Bolen, Ackerman, Belmonte, Hovde, Bucaro, and Von Huben
ABSENT: Mayor Coladipiatro

MOTION DECLARED CARRIED

5. Warrant #2 for the Month of May, 2017 - $1,1 77,235.62

Motion by Trustee Bolen, seconded by Trustee Hovde, to approve Warrant #2 for the Month
of May, 2017 in the amount of $1,177,235.62, es presented.

AYES: Trustees Bolen, Hovde, Beimonte, Ackerman, Bucaro, and Von Huben
ABSENT:; Mayor Coladipietro

MOTION DECLARED CARRIED
OTHER BUSINESS

None

MEETING REMINDERS

Monday, June 12, 2017 - Village Board Meeting
Monday, June 19, 2017 - Standing Committee of the Whole Meeting

TIF #5; Pg.21
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Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 5

ADMINISTRATIVE STAFF REPORTS

1. Village Administrator, P. Scalera

Mr. Scalera followed up on fatal accident on Gary Avenue near Barnes & Noble Jast Saturday.
He stated an investigation is underway, it is believed to be a speeding factor, but there are no
further details at this time. He also noted new businesses in Bloomingdale: McAlister's,
Sporty’s, Firehouse Subs, and the restaurant in Old Town. Alsc in Old Town, the Wolfden
Brewery is moving along as they have received their demo permit to begin work inside,

Lastly, he noted that this is the last Board meeting for Michael Marchi, He expressed his kudos
and thanks to him for his professionalism, in working with him as well as staff. He wished him

well, All applauded.

2. Assistant Administrator, B. E. Weber
Ms. Weber invited the Board to a retirement party for Mary Ellen Johnson at noon on Friday,
June 16. She asked the Board to let her know by June 9 if they can attend,

3. Village Attorney, . Castaldo, Jr.
No report.

4. Director of Viliage Services, M. D. Marchj

Mr. Marchi thanked ali the Mayors and Trustees he had worked with over the years. He
acknowledged Mayor Tenuto for hiring him and giving him a chance. He hoped he leaves the
Village in a better place than when he started, commenting there were 1 0,000 residents then,
and now there are over 22,000 residents. He walched the Village grow and stated it wae 2

pleasure to serve the Village.

Trustee Bolen commented on two items brought forth by Mr. Marchi when the economy was tight
and cutbacks were made: the 50/50 sidewalk and local drainage programs. He noted he would
like to see these programs re-start as there is interest. There was further expfanation on these
programs-and Mr. Marchi stated he had no doubt that Messrs. Monkemeyer and Prohaska would
have knowledge of this for the future.

5. Human Resources Direcior, K. Argo
Ms. Argo was absent.

6. Finance Director, G. L. Szoit
No report. -

7. Economic & Development Coordinator, S. Gascoigne
Mr. Gascoigne was absent.

8. Chief of Police, F. Giammarese
Chief Giammarese wzs absent,

COMMENTS FROM THE PUBLIC AGENDA ITEMS ONLY
Motion by Trustee Hovde, seconded by Trustee Ackerman, to open the floor to the public. All

Trustees present vote AYE.
MCTION DECLARED CARRIED

For the record, no one came forward,
Motion by Trustee Bolen, seconded by Trustee Hovde, to close the floor to the public. Al

Trustees present vote AYE. TIF #5; Pg.22
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Attachment D

Village Board and Standing Committee of the Whole Meeting
May 22, 2017
Page 6

ADJOURNMENT
Motion by Trustee Hovde, seconded by Trustee Boien, to adjourn the meeting of May 22,
2017 at 7:22 p.m.  All Trustees present voted AYE.

MOTION DECLARED CARRIED ~ MEETING ADJOURNED

Respectfully submitted,

Qe £ kit

Jane E. Michelotti
jem

TIF #5; Pg.23



Aftachment D

APPROVED o " sz

MINUTES OF A VILLAGE BOARD MEETING OF THE VILLAGE PRESIDENT
AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
HELD ON SEPTEMBER 11, 2017 AT THE ROBERT J. HOMOLA RIUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS, DUPAGE COUNTY

CAL! TO ORDER
The meeting was called to order by Village President Coladipietro at 7-:00 p.m.

LL CALL

Upon Roll Call by the Village Clerk, those in attendance were:
PRESENT: Mayor Coladipietro, Trustees Belmonte, Von Huben, Ackerman, Bolen, Bucaro,

and Shannon,
QUORUM PRESENT
PLEDGE OF ALLEGIANCE

ABSENT: None
The Mayor asked for a moment of silence in memory of the 9/11 terrorist attack.

AUDIENCE PARTICIPATION
Trustee Ackerman, to apen the floor to the

Motion by Trustee Von Huben, seconded by
public. All Tnistees present voted AYE.

BOTION DECLARED CARRIED

No one came forward,

Motion by Trustee Von Huben, seconded by Trustee Bolen, to close the floor to the public.
All Trustees present voled AYE.
TION DEC D CARRIED

APPROVAL OF AGEN
Motlon by Trustes Ackerman, seconded by Trustee Von Huben, to approve the agenda for the

September 11, 2017 Village Board Meeting. All Trusless present voted AYE.
OTION DECH CARRIED

AFPROVAL OF MINUTES

Hiotion by Trustee Ackerman, seconded by Trustee Bolen, to Approve the Miinutes of the
August 28, 2017 Standing Committee of the Whole Meeting and the Minutes of the
August 28, 2017 Village Board feeting. All Trustees present voied AYE.

MOTION DECLARED CARRIED

read

PRESENTATION OF ITEMS FROM CONSENT AGENDA

CONSENT AGENDA
= finance and Administration
: 1. To accept the Bloomingdale Police Pension Fund Actuarial Valuation Report for the Year
E Ending April 30, 2018 as prepared by Timothy W. Sharpe, Actuary.
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Attachment D

Village Board Meeting
September 11, 2017
Page 2

Traffic and Sireets

1. To approve and award the 2017 Fence Raplacemsni - Lake Street (Euclid to Prairie)
Contract to Fence Connection, Inc. of Eigin, iL, in a nioi i¢ exceed amount of $53,318.00, for
the removal and repiacement of the fence along Lake Sireet,

2. To waive competitive bidding requirements and authorize staff to negotiate directly with
Standard Equipment Company, 2033 W. Walnut Street, Chicago, IL 60612 to complete
repairs to Truck #109 — Vactor Truck summarized in their Work Order Estimate date 8/1/17 in
an amount not to exceed $286,325.00.

ing, Zoning & Environrmental Congerris
1. To approve Ordinance No. 2017-35: AN ORDINANCE GRANTING A SPECIAL USE TO
THE VILLAGE OF BLOOMINGDALE ZONING CODE FOR THE PROPERTY COMMONLY
REFERRED TO AS 156 N. BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS
PETITIONER, JIMADOR MEXICAN RESTAURANT and to waive the reading thereof and
second consideration.

2. To approve Ordinance No. 2017-36: AN ORDINANCE PROVIDING AMENDMENTS TO
ORDINANCES 2018-33 AND 2016-38 FOR THE PROPERTY COMMONLY REFERRED TC
AS PARCELS 2 AND £ IN STRATFORD COMMONS, BLOOMINGDALE, iLLINOIS
PETITIONER, SPRINGFIELD PARTNERS, LLC. and to waive the reading thereof and
second consideration.

ACTION ON CONSENT AGENDA
Mofion by Trustee Vion Huben, seconded by Trustee Bolen, to establish and place items

presented on Consent Agenda.
AYES: Trustees Von Huben, Bolen, Belmonte, Ackerman, Bucaro, and Shannon
NAYS: None

HOTION DECLARED CARRIED
Motion by Trustee Bolen, secorded by Trustee Bucaro, to approve items on Consent Agetida

&s presenied.
AYES: Trustess Bolen, Bucaro, Belmonts, Von Huben, Ackerman, and Shannon
NAYS: None

MOTION DECLARED CARRIED

DISCUSSION ITEMS
FINANCE & ADMINISTRATION - Trustee Bolen

4. ComEd Utiiities Underground Agreement

Mr. Scalera stated that this was part of the East Lake Street TIF where the utiity cables were
buried underground located by the new storage facility. The remainder of the property in that
strip has been sold, and the new owners would like to complete the underground project. This is
the cost of the ComEd portion.

Motion by Trustee Bolen, seconded by Trustee Bucaro, to approve the ComEd Utilities
Underground Agreement dated August 31, 2017 in the amount of $31,221.73 as
recommended by the Village Administrator in his memo.
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Village Board Meeting
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Page 3
AYES: Trustees Bolen, Bucaro, Belmonte, Von Huben, Ackermary, and Shannon
NAYS: None

MOTION DECLARED CARRIED

2. Purchase Approval in Excess of $20,000 - Per Capits Tuition Cost Payment

Mr. Scalera noted that the next two items are part of an intergoverrymental agreement with
Schooi Districts #108 and #103, for the per capita costs in the Westgate "TIF district.

Niotion by Trustee Bolen, seconded by Trustee Ackerman, to approve the Purchase Approval
te Lake Park High School District #108 in the amount of $46,640.68 representing the per
capita tuition cost payment related to the 2016/17 school year.

AYES: Trustees Bolen, Acksrman, Belmonte, Von Huben, Bucaro, and Shannon

NAYS: hone
MOTION DECLARED CARRIED

3. Purchase Approval in Excess of $20,000 — Per Capita Tuition Cos Payment
Motion by Trustee Bolen, seconded by Trustee Ackerman, to approve the Purchase Approval
to Bloomingdaie Schoo! District #13 in the amount of $25,082.14 representing the per
capita tuition cost payment related to the 2016/17 school year.
AYES: Trustees Bolen, Ackerman, Belmonte, Von Huben, Bucaro, and Shannon
NAYS: None

{ DECLARED CARRIED

4. Warrant #1 for the Month of Segtember, 2017 - $1,615,583.72

Motion by Trustee Bolen, seconded by Trustee Bucaro, to approve Warrant #1 for the Month
of September, 2017 in the amount of $1,815,583.72, as presented.

AYES: Trustees Bolen, Bucaro, Belmonte, Von Huben, Ackerman, and Shannon

NAYS: None
MOTION DECLARED CARRIED
OTHER BUSINESS

"None
MEETING REMINDERS

Monday, September 25, 2017 — 6:00 p.m. - Standing Committee of the Whole Meeting
Monday, September 25, 2017 — 7:00 p.m. - Village Board Meeting

ADBINISTRATIVE STAFF REPORTS

1. Village Acministrator, P. Scaiera

bir. Scalera thanked all the Septemberfest participants, noting there was a good crowd, with
positive feedback from people and vendors. He stated he e-mailed the budget calendar to the
Board, noting that the budget process would begin at the next meeting. He asked Board
members to contact either Gary Szott or himself if there were any priorities that they would like

to have addressed.
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He commented that he has been in contact with Kris Kringle Mart ard they are considering
Bloomingdaie, in addition to Chicago and Napervilie. While it is toc late this year, it could take
place in Old Town next year.

The Mayor commented that all did a nice job at Septemberfest this year. He asked if the
committee did & “de-briefing” and Mr. Scaiera noted that this would take place on September 21.
There was & discussion regarding street clean-up after, and Mr. Monkemeyer stated they do
street sweep and power wash the area, and noted there is a process for proper maintenance for
the streets in Old Town.

With regard to the budgst, the Mayor noted other things to consider for the future were a VFW
memorial by the gazebo, and signage by the Police Department.

2. Assistant Administrator, B. E. Weber
Ms. Weber siated that the website changed the interface users on the employee side and some

may need new passwords.

3. Viliage Attorney, M. Castaldo, Jr.
No report.

4. Director of Public Works, J. Monkemeyer
Mr. Monkemeyer thanked all for a very successful Septemberfest.

5. Finance Director, G. L. Szoft
No report.

6. Chief of Police, F. Giammarese

Chief Giammarese noted there was a traffic issue at Septemberfest, but no one was hurt. He
also noted that there were two new police officers with one being a former Chicage pelice officer
and the other starting at the academy next week.

7. Community & Economic Deveiopment Coordinator, 8. Gascoigne

Mr. Gascoigne noted that the formal application for 25 West Brew Pub ai Stratiord Square will
be brought forth at the October 3 Plan Commission meeting. He also stated that there was an
interest to have 2 paintbalt facility at the mall by a portion of the Burlington Coat Factory.

COMMENTS FROM THE PUBLIC (AGENDA ITEMS ONLY)

There was no public present.

ADJOURNMENT
Motion by Trustee Ackerman, seconded by Trustee Bolen, to adjourn the meeting of

September 11, 2017 at 7:21 p.m.  All Trustees present voted AYE.
MOTION DECLARED CARRIED — MEETING ADJOURNED

Respectfully submitted,

_ ¢ Jane E. Michelotti
jem Village Clerk TIF #5; Pg.27
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According to Statute

MINUTES OF A VILLAGE BOARD MEETING OF THE VILLAGE PRESIDENT AND BOARD
OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE HELD ON NCVEMBER 13, 20617
AY THE ROBERT J. HOMOLA MUNICIPAL CENTER

201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS, DUPAGE COUNTY

CALL TO ORDER
The meeting was calied to order by Village President Coladipiefro at 7:03 p.m.

ROLL CALL
Upon Roll Call by the Village Clerk, those in attendance were:

PRESENT: Mayor Coladipietro, Trustees Bolen, Ackerman, Bucaro, Belmonte, Shannon, and
Von Huben
ABSENT: None

QUORUM PRESENT

PLEDGE OF ALLEGIANCE
AUDIENCE PARTICIPATION

For the record, there was no public present.

APPROVAL OF AGENDA
Motion by Trustee Bolen, seconded by Trustee Ackerman, fo approve the agenda for the

Kovember 13, 2017 Village Board Meeting. All Trustees present voted AYE,

MOTION DECLARED CARRIED
APPROVAL OF MINUTES

Motion by Trustee Von Huben, seconded by Trustee Bolen.to approve the Minutes of the October
23, 2017 Village Board and October 23, 2017 Standing Committee of the Whole Reeting of the
President and Board of Trustees. All Trustees present voted AYE.

MOTION DECLARED CARRIED

PRESENTATIO EMS FROM CONSENT AGENDA
The Village Clerk read the items to be placed on the Consent Agenda.
Finance and Administration

A RESOLUTION AUTHORIZING AND CREATING

1. To adopt RESOLUTION NO. 2017-R-24:
THE BLOORINGDALE COMMUNITY GRANT PROGRAM AND ADOPTING PROGRAM

RULES, REGULATIONS, POLICY AND GUIDELINES.
A Resolution providing for the establishment of a Community Grant program for
Bloomingdale organizations providing services and/or benefits to the commiunity.

2. To approve ORDINANCE NO. 2017-41: AN ORDINANCE REPEALING TITLE 1 CHAPTER 8
SECTION 1-8-3(F) OF THE VILLAGE OF BLOOMINGDALE CODE OF ORDINANCES and fo

walve the reading thereof and second consideration.
An Ordinance amending the Village Code relating to the number of meetings that can ocour

on the same day.
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3. To approve ORDINANCE NO. 2017-42; AN ORDINANCE ENACTING AND ADOPTING
REVISIONS TO THE CODE OF CRDINANCES OF THE VILLAGE OF BLOOMINGDALE and
to waive the reading thereof and second consideration.

An Ordinance amending e Vitage Code by sliminating references fo the Villege Services
Director position and assignment of ihe eliminated position to the Building Comimissioner,
Village Engineer, and Economic & Community Development Director.

4. To adopt RESOLUTION NO. 2017-R-25: A RESOLUTION APPROVING AND AUTHORIZING
THE EXECUTION OF AN AGREEMENT BY AND BETWEEN THE VILLAGE OF
BLOOMINGDALE AND CONNELLY ELECTRIC

A Resolution approving and authorizing the Village President to enter into an agreement with
Connelly Electric for undergrounding utilities as part of redevelopment of 205-15 Lake Sireet
in an amount not to exceed $22,570.00.

Facilities, infrastructy,

1. To adopt RESOLUTION NO. 2017-26: A RESOLUTION APPROVING AND AUTHORIZING
THE EXECUTION OF AN AGREEMENT BY AND BETWEEN THE VILLAGE OF
BLOCMINGDALE AND TENESIS ENERGY SOLUTIONS

A Resolution approving and authorizing the Village President to enter into an agreement with
Tenesis Energy for the conversion of Village Streef Lights io LED per the Village Streef Map
in an amount not to exceed $82,365.44.

ACTION ON CONSENT AGENDA
The Mayor asked If any iftems were to be removed for further discussion. There were no comments.

MOTION TO ESTABLISH AND PLACE ITEMS PRESENTED ON CONSENT AGENDA

Motion by Trustee Bolen, seconded by Trustee Ackerman, to establish and place items
presented on Consent Agenda.

AYES: Trustees Bolen, Ackerman, Bucaro, Beimonte, Shannon, and Von Huben

NAYS: None
MOTION DECLARED CARRIE
Motlon by Trustee Ackerman, seconded by Trustee Shannon, to approve the Consent Agenda as

presented.
AYES: Trustees Ackerman, Shannon, Bolen, Bucaro, Belmonte, and Von Huben
NAYS: None
MOTION DECLARED CARRIED
DISCUSSION ITEMS

FINANCE & ADMINISTRATION - Trustee Boien
4. Warrant #1 for the Month of November, 2017 - $1 ,763,646.90

E Motion by Trustee Bolen, seconded by Trustee Ackerman, to approve Warrant #1 for the Month
of November, 2017 in the amount of $1,763,646.80, as presented.
AYES: Trustees Bolen, Ackerman, Bucaro, Belmonte, Shannon, and Von Huben

NAYS: None
MOTION DECLARED CARRIED
TIF #5; Pg.29
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2. 2017 Property Tax Levy Estimate and Announcement
Mr. Szott stated this was discussed at the SCOW meeting and this is the first step in the process to

approve the Tax Levy.

Motion by Trustee Bolen, seconded by Trustee Ackerman, to announce & combined Village and
Library estimated 2017 Tax Levy to be considered at the November 27, 2017 Viilage Board

RMeeting.

AYES: Trustees Bolen, Ackerman, Bucaro, Belmonte, Shannon, and Von Huben

NAYS: None
MOTION DECLARED CARRIED

3. Report by Pension Board and Annual List of Payments
Mr. Szolt noted that this report was under separate cover and prepared according o State Statute.

There were no further guestions.

Motion by Trustee Bolen, seconded by Trustee Shannon, to accept the Police Pension Fund
Report for the Fiscal Year Ended April 30, 2017, as prepared by the Police Pension Board of

Trustees.

AYES: Trustees Bolen, Shannon, Ackerman, Bucaro, Belmonte, and Von Huben

NAYES: Nore
RGOTION DECLARED CARRIED

OTHER BUSINESS
None

COMMENTS FROM THE PUBLIC (AGENDA [TEMS ONLY}

For the record, there was no public present.

ADJOURNMENT
Motion by Trustee Bolen, seconded by Trustee Ackerman, to adjourn the meeting of November

13, 2017 at 7110 p.m.  All Trustees present voted AYE.
MOTION DECLARED CARRIED — MEETING ADJOURNED

Respectfully submitted,

%&éW

ane E. Michelotti
Village Cierk

jem
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Attachment F

91350050 Residential; 26,020
BLOOMINGDALE TIF. DISTRICT #5 Farm: -
Township: BLOOMINGDALE 2016 Current Valuation: 3,327,730 Commercial: 3,075,870
m3+ T»f.ﬁ Initial Valuation; 3,534,440 Industrial: -

. Revised Frozen Valuation: 3,101,890 Total Real Estate: 3,101,880 .
Difference: 225,840 Railroad: -

.Total: 3,101,890

DU PAGE COUNTY 1848 . 417.35 2249 225,840 B8.2078
FOREST PRESERVE . 1514 341.92
DU PAGE WATER COMMISSION | _ - -
DU PAGE AIRPORT AUTHORITY | 0176 39.75
BLOOMINGDALE TOWNSHIP .0833 188.12
BLOOMINGDALE TWP ROAD 1112 25113
VLG BLOOMINGDALE . 3066 692.43
BLOOMINGDALE LIBRARY . 3511 . 792.92
BLOOMINGDALE PARK 4011 905.84
BLOOMINGDALE FIRE 7063] - 1,505.11
GRADE SCHOOL DIST #13 . 3.1620 . 7,141.06
HIGH SCHOOL DIST #1608 24698 5,577.81
JUNIOR COLLEGE #502 2626 593,06
TOTAL __ 18,536.50

Pg.31
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Attachment H

2017 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS -
LAKE/RIDGE/SPRINGBROOK REDEVELOPMENT PROJECT AREA
WESTGATE REDEVELOPMENT PROJECT AREA
LAKE AND ROSEDALE REDEVELOPMENT PROJECT AREA
EAST LAKE STREET REDEVELOPMENT PROJECT AREA
NOVEMBER 289, 2017

PROOF OF POSTING:

The meeting was duly noticed according to State Law.

CALL TO ORDER:

The meeting was called to order by Gary Szott at 9:01 a.m.
ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library
John Reiniche, Bloomingdale School District #13
Gairy L. Szott, Village of Bloomingdale

Michael Hovde, Bloomingdale Township

No public members were in attendance.

APPROVAL OF 2016 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF November 30, 2016

Motion by June Fergus, duly seconded by John Reiniche, to accept the 2016
Annual Joint Review Board Meeting Minutes of November 30, 2016, as

presented.

AYES - June Fergus, John Reiniche, Gary Szott, Michael Hovde and Tim
Jarzemsky
NAYS - none

ABSTAIN - none
MCOTION DECLARED CARRIED
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Attachment H
REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT:

Mr. Gary Szott advised that the TIF District reports are required and prepared
according to State Statute and he would provide a summary of each of the four
TIF Districts and respond to any questions.

LAKE, RIDGE, SPRINGBROOK -~ TIF #2

Mr. Szott described the location of the Lake/Ridge/Springbrook Redevelopment
Project Area, TIF #2. As of Aprii 30, 2017, the ending fund baiance of the TIF
was approximately $677,000.00. Approximately $165,000.00 of increment was
received during the year. The expenses for the year were approximately
$346,000.00. The Village Board made a commitment during FY16 to a
developer as incentive for the property at 170 East Lake Street in the amount of
$305,000. The developer, Hyde Near Properties, has since completed the work
and a Starbucks, Chipotle, and T-Mobile are currently the tenants. Also, about
$33,000 was used toward Lake street light pole replacements. Page 11 of the
report contains the Equalized Assesed Value which has reached $1.6 million
since the 1999 TIF inception. The TIF was created in 1999, has a twenty-three
year life and is expected to expire in 2022. On page 46 of the report begin the
audit opinions, two articles of compliance with Public Act 85-1142.

Mr. Hovde raised questions concerning the old Connie’s building. Mr. Szott
replied that the Village has been actively pursuing the development of the old
Connie’s building and is hopeful to finalize something soon.

WESTGATE ~ TIF #3

Mr. Szott described the location of the TIF area. The area consists of a single
family residential area known as Rosedale Estates at Lake Street and Rosedale
Avenue; the Alden Bloomingdale Horizon Independent Senior Living at the
southeast comer of Lake and Rosedale Avenue and various other vacant
parcels. The TIF fund balance was approximately $201,000 as of April 30, 2017.
There was approximately $461,000 in increment received during the year and
expenses of approximately $475,000. Most went to pay the principal and interest
on three promissory notes that had been issued. Approximately $72,000 was
paid to Bloomingdale School District #13 and #108 per capita payments.
Approximateley $9,200 was spent on Lake street light pole replacements. Since
the inception of the TIF in 2002, the assessed value was a little over $5.3 million
and over a 13 year period of time, there has been a 40% increase compared to
the Village’s change of assessed value of 1% over that same time period. There
is additional development taking place just west of Alden Horizon Independent
Senior Living. For more information on this development, starting on page 50 of
the report begin the Village's Findings of Fact and Recommendations. Mr.
Hovde asked if the new assisted living facility will be part of the TIF, Mr. Szott
presumed that it would be. Mr. Reiniche confirmed with Mr. Szott that TIF has a

life span of 23 years.
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Attachment H
LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
As of April 30, 2017, there is a fund balance of $1,600. Approximately $25,000
dollars in increment was received in the year and expenses of approximately
$24,000 the majority of it went towards the payment of the Schaumburg Bank &
Trust TIF note principal and interest. The Bloomingdale Bank and Trust is a
branch of the Schaumburg Bank and Trust and has a charter under Wintrust.
The developer owns the property and has a limited obligation note. The Lake
and Rosedale TIF #4 was created in 2006 and based on 2015 assessed value,
the assessed value increased just under $300,000 at a rate of 8.7% per year
versus the Village's performance of assessed value over that same time period

of a rate of .3% per year.
VI. EAST LAKE STREET - TIF #5

Mr. Szott stated that the East Lake Street TIF was created in March, 2015. This
report represents the first fiscal year that the TIF was in existence. As of April
30, 2017, the fund balance was at a negative $1.4 million. The Village had
startup money to create the TIF and get it into place. The Village's General Fund
advanced those monies to get the TIF started and as future increment comes in,
the Village will recapture the money and it will go back to the Village’s General
Fund. No interest will be charged. During the year $1,700 of increment was
received and expenses were 3$428,000 primarily for Lake Street light poie
replacements and underground of overhead utilities. Future commitments of
approximately $600,000 for the development of the small strip center next to the
old Shell Gas Station on Circle and Lake Street and approximately $100,000 for

maintenance or fence replacement.

Question was raised if new memory care was part of TIF and if it is eligible for tax
exempt status, which Mr. Szott answered that it was part of the TIF but wasn't a
charitable care so it wouldn’t qualify for an exemption.

Vi. OTHER BUSINESS:
None.

Vill. ADJOURNMENT:

On a motion made by Tim Jarzemsky, duly seconded by June Fergus, the 2017
Annual Joini Review Board Meeting of November 29, 2017 adjourned at 9:27

a.m.

Respectfully submitted by:

Nora Saucedo
Deputy Village Clerk

/ns
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VILLAGE OF BLOOMINGDALE, ILLINOIS

EAST LAKE STREET TAX INCREMENT
FINANCING REDEVELOPMENT PROJECTS AREA

FINANCIAL AND COMPLIANCE REPORT

FOR THE FISCAL YEAR ENDED
APRIL 30, 2018
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VILI.AGE OF BLOOMINGDAIE, ILLINOIS
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CERTIFIED PUBLIC ACCQUNTANTS

Attachment K

INDEPENDENT AUDITORS' REPORT CN
SUPPLEMENTAL INFORMATION

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bioomingdale, Illinois

‘We have audited the basic financial statements of the Village of Bloomingdale, 1llinois, for the year ended
April 30, 2018, and have issusd our report thercon dated September 5, 2018 which expressed an
unmodified opinion on those financial statements. The financial statements are the responsibility of the
Village of Bloomingdale, [llinois’ management. Our responsibility is to express opinions on the basic
financial statements based on out audit.

Our andit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Bloomingdale, Hlinois. The Schedule of
Revenues, Expenditures and Change in Fund Balance for the East Lake Strest Tax Increment Financing
Redevelopmeni Projects Fund is presented for purposes of additional analysis and are not a required part
of the basic financial statements. This information is the responsibility of management and derives from
and relates directly to the underlying and other records used to prepare the basic financial statements, That
information has been subjecied to the auditing procedures applied to the audit of the basic financial
statements and certain other procedures, including comparing and reconciling such information directly to
the undetlying accounting and other records used to prepare the financial statements, or to the financial
statements themselves, and other additional procedures in accordance with auditing stendards generally
accepted in the United States of America. In our opinion, the information is fairly stated in ail material
respects in relation fo the basic financial statements as a whole.

W +dnwu1LP

LAUTERBACH & AMEN, LLP
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VILLAGE OF BLOOMINGDALE, ILLINOIS
EAST LAKE STREET TAX INCREMENT FINANCING

REDEVELOPMENT PROJECTS FUND Atlachmert K
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Fiscal Year Ended April 30, 2018
Revenues
Taxes
Property Taxes $ 18,537
Interest 40
Total Revenues 18,577
Expenditures
Current
Economic Development
Purchased Services
Attorney and Counsel 2,865
Aundit 350
Professional 453,319
Notices, Filings, and Recording 150
Total Purchased Services 456,684
Capital Qutlay
OH Utility Undergrounding 64,854
Total Economic Development 521,538
Public Services
Maintenance
Buildings and Grounds 225
Commodities
Electricity 710
Natural Gas 142
Total Public Services 1,077
Total Expenditures 522,615
Excess (Deficiency) of Revenues

Over (Under) Expenditures (504,038)
Other Financing Sources (Uses)

Sale of Property Held for Resale 7,665
Net Change in Fund Balance {496,373)
Fund Balance - Beginning (535,340)
Fund Balance - Ending (1,031,713)

The notes to the financial statements are an integral part of this statement

3
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VILLAGE OF BLOOMINGDALE, ILLINOIS
EAST LAKE STREET TAX INCREMENT FINANCING
REDEVELOPMENT PROJECTS AREA Attachment K

Notes to the Financial Statements
April 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balance for the East
Lake Street TIF Redevelopment Projects Fund is intended to present the change in fund balance of
only that fund of the Village. It does not purport to, and does not, present fairly the net position of the
Village as of April 30, 2018, or the changes in its net position for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis of Accounting

Governmental funds are reported using the current financial resources measurement focus and the
meodified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. Expenditures generally are
recorded when the liability is incurred, as under accrual accounting. General capital asset acquisitions
are reported as expenditures in governmental funds.
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Attachment L

INDEPENDENT AUDITORS' REPORT
COMPLIANCE WITH PUBLIC ACT 85-1142

September 5, 2018

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Jilinois

We have audited the basic financial statements of the Village of Bloomingdale, Hlinois, for the year ended
April 30, 2018, and have issued our report thereon dated September 5, 2018.

We have also audited the Village’s compliance with the provisions of subsection (q) of Section 11-74.4-3
of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142). The
management of the Viliage of Bloomingdale, Illinois, is respon51ble -for the Village’s compliance with
those requirements. Our responsibility is to express an opinion on compliance with those requirements,

We conducted our sudit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Village complied in all material respects with the requirements referred to above. An audit
includes examining, on & test besis, evidence about the Village of Bloomingdaie, Hlinois’ compliance with
those requirements. We believe that our audit provides a reasoneble basis for our opinion.

In our opinion, the Village of Bloomingdale, Iilinois, complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Tllinois public Act 85-1142).

Fridindnch + ChmanlLP

LAUTERBACH & AMEN, LLP
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