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INFORMATION USEFUL IN ASSESSING THE VILLAGE'S ECONOMIC CONDITION (continued)
Long-term financial planning and relevant financial policies (continued)

Lake Street corridor. In an effort to generate increased interest in development, the Village will be using the
expertise of an Economic Development Coordinator to assist in creating a TIF District in this area with the intent to
encourage and spur development.

In March 2014, the Village prepared its first comprehensive five-year Capital Improvement Plan (CIP)
encompassing the period FY'15 through FY19, which lays out, in detail, all planned capital projects over the next
five fiscal years. The CIP represents the Village’s commitment to plan for and maintain existing assets necessary
for the Village to achieve its Vision and Mission. The CIP will assist management and the Village Board to
prioritize projects and develop necessary funding mechanisms. The plan comprises 209 separate projects with an
estimated cost in excess of $28.57 million with the Village Services department involved in the majority of the
projects having a value of $23.28 million or 82% of all projects.

Water and sewer rates are reviewed annually, in the form of a five-year forecast for the waterworks and sewerage
fund. Primary objectives of this forecast is to measure income from operations, before depreciation, assess the
ability to finance capital projects on a “pay as you go” basis, measure operating reserves, and measure the ratio of
functional (i.e. - water versus sewer) rates to functional expenses. Further discussion pertaining to this forecast is
found in the MD&A and additional data pertaining to the waterworks and sewerage utility are found in the statistical
section of this CAFR.

An annual financial review of the Bloomingdale Golf Club operations and capital improvement plan is conducted, in
the form of a five-year forecast, to measure performance against its fiscal policy objective. Further discussion
pertaining to this forecast is found in the MD&A.

AWARDS AND ACKNOWLEDGEMENTS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the Village for its CAFR for the fiscal year ended April 30,
2013. This was the twenty fourth consecutive year that the Village has achieved this prestigious award. In order to
be awarded a Certificate of Achievement, a government must publish an easily readable and efficiently organized
CAFR, which must satisfy both GAAP and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. I believe that our current CAFR continues to
meet the Certificate of Achievement program's requirements and it is being submitted to the GFOA to determine its
eligibility for another certificate.

The preparation of this CAFR was made possible by the dedicated service of Allen L. Altic, Assistant Finance
Director and the entire finance department staff. My sincere appreciation is extended to each one of them for their
daily contributions made throughout the year and which culminate in this report. Further, the entire staff of the
Village must also be recognized for their conscious efforts to comply with the control structure and environment,
and responding to the needs and requests of the Finance Department.

In closing, without the leadership and support of the Village President, Village Board and Village Administrator,
preparation of this report would not have been possible.

Respectfully,

VILLAGE OF BLOOMINGDALE
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Gary L. Szott, CPA, CPFO
Finance Director/Treasurer
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