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Name of Municipality: Village of Bioomingdale Reporting Fiscal Year: 2015
County: DuPage Fiscal Year End: 4/30/2015
Unit Code:; 022/020/32
{ ' TIF Administrator Contact Information

First Name: Gary Last Name: Szoftt

Address: 201 S. Bloomingdale Rd Title: Finance Director/Treasurer

Telephone: 630-671-5631 City: Bloomingdale Zip: 60108

E-mail-

Mobile required szottg@vil.bloomingdale.il.us

Mobile Bestwayto _ x_ Email __%__ Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 IL /11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

P 0|3l

Writteh.si nature‘of TIF Administrator bate

Section 1 {65 ILCS 5/11-74.4-5 {d) (1.5) and 65 ILCS 5/11-74.6-22 {d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated
&dge/Lake/Springbrook 3/1/1999

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redesvelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for gach redevelopment project area listed in Section 1.]
FY 2015

Name of Redevelopment Project Area: Ridge/Lake/Springbrook
Primary Use of Redevelopment Project Area*: Retall
If "Combination/Mixed™ List Component Types: na
Under which section of the [llinois Municipal Code was Redevelopment Project Area designated? (check one}):
Tax Increment Allocation Redevelopment Act __x__ Industrial Jobs RecoveryLaw ______
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d]) {1)]
If ves, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) {3) and 5/11-74.6
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B [ } X

Opinion of legal counsef that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4} and!
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7} (A and B) and 5/11-74.6-22 (d} {7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d) (7} {C) and 5/11-74.6-22 (d) (7) {C]]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} (7} (D) and
5/11-74.6-22 (d) (7} (D}]

If yes, please enclose the Additional Informaticn labeled Attachment F X

Did the municipality's TIF advisors or consuitants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E} and 5/11-74.6-22 {d} {7} (E}]

If yes, please enciose the contract{s) or description of the contract(s} labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) (7} (F) and 5/11-74.6-22 (d) {7} (F)]
| If yes, please enclose the Joint Review Board Report [abeled Attachment H X

Waere any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) {8) (A} and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Officlal Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 {d) {8} {B) and 5/11-74.6-22 {d) (8) (B)]

If yes, please enclose the Analysls labeled Aftachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d} (2) and 5/11-74.6-22 (d) (2}

If yes, please enclose Audited financial statements of the specizal tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9}

If yes, please enclose a certified leiter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/1M1-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) {5))
Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Ridge/Lake/Springbrook

Fund Balance at Beginning of Reporting Period 1 $ 502,836 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 184,321 | $ 1,571,028 62%
State Sales Tax Increment S -1 8 - 0%
tocal Sales Tax Increment S -1 8 - 0%
State Utility Tax Increment s -i S - 0%
Local Utility Tax Increment 5 -5 - 0%
Interest $ 1,99 | § 9,631 0%
Land/Building Sale Proceeds S -1 s - 0%
Bond Proceeds S -1 8 - 0%
Transfers from Municipal Sources S 49,332 | & 961,262 38%
Private Sources $ -18 - 0%
Other (identify source ; if multiple other sources, attach

schedule) S -8 - 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2}
Distribution cf Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year{s) have reported funds

5 2,541,921

100%|

[$ 235,649 |

[
B 55,521 |
[ - |
B 55,521 |
[$ 180,128 |
[$ 682,964 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/{DEFICITY Carried forward from Section 3.3)

[$ 675,464 |




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 {d) (5) and 65 ILCS 5/11-74.6-22 {d) {5))

FY 2015
TIF NAME: Ridge/Lake/Springbrook

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o) Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q}(1) and (o) (1)
Audit 300
Attorney 5,888
$ 6,189
2. Cost of marketing sites—Subsactions (q}(1.8) and {c}(1.6)
$ =
3.Property assembly: property acquisition, buiiding demolition, site preparation and environmental ]
site improvement costs. Subsections (g){2), (0)(2) and {0}{3)
[ n
. Costs of rehabilitation, reconstruction, repair or remodeling of existing public or privale bulldings.
Subsection (q)}{(3) and {o}{4)
$ _
5. Costs of construction of public works and improvements. Subsection {g){4) and (o}{5)
$ =
6.Costs of removing contaminants required by environmental laws or rules {0){B) - Industrial Jobs
Recovery TIFs ONLY
3 -




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "weltare to work” programs Subsection (q)(5), (0)(7)
and (0)(12)

8.Financing costs related to obligations issued by the municipality. Subsection {q) (6) and (0}{8)

Interest Payment

49,332

49,332

9. Approved taxing district's capital costs. Subsection (q)(7) and (o}{9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsectlon (g){(7.5) - Tax Increment Aifocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection {q){8) and (o){10)

12.Payments in lleu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(a){8) and (o}(11)

13. Cosls of job tralning, retraining advanced vocational or career educafion provided by other|
taxing bodies. Subsection (q}{(10) and (0)(12)




SECTION 3.2 A
PAGE 3
14. Costs of reimbursing private developers for interest expenses incumred on approved x
redevelopment projects. Subsection {g){11}(A-E} and (0){(13)(A-E)
5 :
15. Costs of construction of new housing units for low income and very low-income housseholds.
Subsection {q}{11}F) - Tax Increment Allocation Redevelopment TIFs ONLY
$ =
18, Cost of day care services and operational costs of day care centers. Subsection (q} (11.5)-] =~ - -
Tax Increment Allocation Redevelopment TIFs ONLY ]
[ o
[TOTAL ITEMIZED EXPENDITURES Is 55,521 |




FY 2015
TIF NAME: Ridge/Lake/Springbrook

Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
Thomas R. Grubbe TIF Note interest payment ] 16,195.85
Stelios Atkipis TIF Note interest payment ] 16,195.85
Christine Buczki TIF Note interest payment S 744.92
Mary Ann Koufos TIF Note interest payment S 16,195.85




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: Ridge/Lake/Springbrook

FUND BALANCE, END OF REPORTING PERIOD N 682,964 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
Series 1993 Tax Increment Redevelopment Note S 3,000,000 | $ -
Interest on TIF Note (estimate - 1 yr @ 8%) s 2,400,000 | $ -
Total Amount Designated for Obligations | ] 5,400,000 ] S - ]
2. Description of Project Costs to be Paid
Administration (1 year @ $7,500/yr) S 7,500
Total Amount Designated for Project Costs | S 7,500 |
TOTAL AMOUNT DESIGNATED E 7,500 |
SURPLUS*{DEFICIT) [$ 675,464 |

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015

TIF NAME: Ridge/Lake/Springbrook
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1)

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4);

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

10




SECTION 5 - 65 ILCS 5/11-74.4-5 {d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2015
TIF NAME: Ridge/Lake/Springbrook

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

_ 1 {one)

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Investment Undertaken (See Instructions)

$

3,400,954

$ -

$ 3,400,954

Public investment Undertaken

$

1,822,632

$ -

$ 1,822,632

Ratio of Private/Public Investment

184/97

1 84/97

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Springbrook Shopping Center

Private investment Undertaken (See Instructions)

3,400,954

5 3,400,954

Public Investment Undertaken

$
3

1,822,632

$ 1,822,632

Ratio of Private/Public Investment

184/97

184/97

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Private/Public Investment

11




Optional: Information in the following sections is not required by law, but would be helipful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION &

FY 2015

TIF NAME: Ridge/Lake/Springbrook

Provide the base EAV {at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 1999] $ 1,581,970 | $ 3,563,620 |{2013 tax levy year)

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X___ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Bloomingdale Park District

Bloomingdale Public Library

Bloomingdate Township

Bloomingdale Township Road

Bloomingdale Fire Protection District

County of DuPage

DuPage County Health Department

DuPage County Forest Preserve District

DuPage Water Commission

DuPage Airport Authority[

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdale

R R P R RN R R N PR EF R RV A RV RV R BV, 3 RV 4 VoY
1

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

R ARG R EP A RN R VLY
1

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X

12



SEP 24 °99 11:43  TD-16308035136 FROH-HANE HCKEHNA & ASSOCLATES, INC, T-780 P.0R/21 F-102

LEGAL DESCRIFTION
BLOOMINGDALE

That part of Section 18, Township 40 North, Range 10, East of #hs Thind Principal Meridian bounded
and degcnibad at follows: beginning &t the intersection of the West line extanded North, of Ridge
Stroat and 2 North fine of Leke Street (U.S. Route 20); thence Ezsterly alang said Norh fine of Lake
Strest to the West iine of Tract 1 in Ray MacDomald's Courty Clarkc’s Kowolezyk Assessmen Plet
(R76-0G5396) (puid Wes! line also being the West line of P.LN. 02-15-200-034); thence South along
sgid West line to another North fine of Lake Strest: thance Est slong sekd North fing 1o the West line,
Extenged North, of Lot 2 in Springbrook Centsr Subdivision, thenoe South siong said Exianced line
arrd the West line of said Lot 2 1 the Southwest comer of said Lot 2; thence East slong the South line
of said Lot 2 to the Southeast comer of said Lot 2; thensa North alang the East line arxd the said East
Extended North of said Lot Z 1o the North line of Lake Street (U.S. Route 20); thence Eaet along the
sald North line to the West line; Extended Nerth of Lot 8 in Springbrook Centsr Subwdivision aforesaid;
thence South along said Extended line and the West line of said Lot 3 to the Southwest comer of sald
Lot 3; thence East along the Bouth line of gaid Lot 3 to the Southeast comer of sald Lat 8; thance
North aiong the East line snd ssid East line Extended North of said Lot 3 to the North line of Lake
Street (U.S. Route 20); thence East along s&id North fine fo the West fine, Extendexd South, of Lat 2
in Wegners Subdivision; thence South aleny seid Extendod line to the Southwest comer of swid Let 2
in Wegner's Subdivision; thence East atong the South line of sald Wegners Subdivislon (2lso being
the Norm tine of Lake Street (U.S. Route 20)) to its intersection with Easterly line, Extended Northerly,
of Fawfield Way, thence Soltharly along saig Bxtended line and the Easterly line of said Fairheld Way
1o its intersection with the Souwth fine, Extended Ensterty, of Springbrook Cemer Subcdivision afore-
said: thence West along said Extended line the South line and seii South ling Extended West of said
Springbrook Center Subdivision to the West line of Ridge Steet; thence North along said West fine
and said West Extended North of Ridge Street to the place of baginning, DuPape County, Hinois.

13
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Village of Bloomingdale

Franco A. Coladipietro
Village President

Attachment B

Jang E. Michelotti
Village Cierk

October 12, 2015

RE: Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #2 — Ridge and Lake Street Redevelopment
Project Area
For Year Ended April 30, 2015

To whom it may concern:

I, Franco A. Coladipietro, the duly elected chief executive officer of the Viliage of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2015.

Sincerely,

ranco A. Coladipietro, Village President
Village of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, lllinois 60108-1403 / (630) 893-7000 / FAX: (630) 893-5136
15



Attachment C

Castaldo & Associates, P.C.

i

1111 Ridge Road by appointment only:
Lombard, IL 60148

Office (630) 9305201 Chicago Office
Fax (312} 3760322 Qak Brook Office

OPINION OF LEGAL COUNSEL

October 20, 2015

Re:  Village of Bloomingdale, County of DuPage, Illinois
Lake and Ridge Streets RPA TIF #2
Annual Increment Finance Report

To whom it may concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report”) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village™) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2015
(hereinafter referred to as the "Annual Report™), this correspondence shall confirm that I am the
Village Attorney for the Village of Bloomingdale, DuPage County, Illincis and as such I am
acting as tax increment finance counsel related to the above-referenced Tax Increment Financing
District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30, 2015,
was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1,
et seq. (hereinafter referred to as the “Act™). It should be noted that I make no express or implied
opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act, and may not be
cited or used in connection with anything other than submission with the Annual Report.

MCIR:fc
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Attachment D

May 12, 2014

Wi . &/an/zei4  Meeting Duly Noficed
'Vﬁmﬁ' / 7/ According to Statute

MINUTES OF A VILLAGE BOARD AND STANDING COMMITTEE OF THE WHOLE MEETING
OF THE PRESIDENT AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
- HELD ON MAY 12, 2014 AT THE ROBERT J. HOMOLA MUNICIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS, DUPAGE COUNTY

CALL TO ORDER
The meeting was called to order by Village President Coladipiatro at 7:01 p-m.

ROLL CALL

Upon Roll Call by the Village Cierk, those in attendance were: -
PRESENT: Mayor Coladipietro, Trustees Von Huben, Hovde, Czernek, King, and Bolen

ABSENT: Trustee Bucaro
UORUN PRESENT
PLEDGE OF ALLEGIANCE

AUDIENCE PARTICIPATION
Motion by Trustee King, seconded by Trustee Bolen, to open the floor to the public. Al

Trustees present voted AYE. _
MOTION DECLARED CARRIED i

No one came forward.

Motion by Trustee King, seconded by Trustee Von Huben, to close the fioor to the public. All

Trustees present voted AYE. ,
MOTION DECLARED CARRIED

APPROVAL OF AGENDA
Motion by Trustee Bolen, seconded by Trustee King, to Approve the Agenda of May 12,
2014, as presented. All Trustees present voted AYE.

MOTION DECLARED CARRIED

APPROVAL OF MINUTES
Motion by Trustee Bolen, seconded by Trustee King, fo Approve the Minutes of the April 21,
2014 Standing Committee of the Whola Meeting. '

AYES: ‘Trustees Bolen, King, Von Huben, Hovde, and Czemnek
NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: None .
MOTION DECLARED CARRIED

Motion by Trustee King, seconded by Trustee Von Huben, fo Approve the Minutes of the
April 28, 2014 Standing Committee of the Whole Meeting.

AYES: Trustees King, Von Huben, Hovde, and Czernek
NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: Trustee Bolen
MOTION DECLARED CARRIED




Attachment D

Village Board and Standing Committee of the Whole Meeting
May 12, 2014
Page 2

DISCUSSION ITEMS
COMMITTEE OF THE WHOLE

1. AN_ORDINANCE AMENDING THE BLOOMINGDALE VILLAGE CODE RE: LIQUOR
LICENSE (D/BIA TAJ MAHAL)

Ms. Weber stated the Class D license for Ta) Mahal was for a Class D-2 full liquor license. She
noted this was reviewed by staff, background was performed by the Police Department, and afi
fees were paid. There was no further discussion.

Motion by Trustea Czemnek, seconded by Trustee Hovde, to Adopt Ordinance No. 2014-21:
An Ordinance Amending The Bloomingdale Village Code, As Amended, Title 4 (Business
And License Regulations); Chapter 2 (Alcoholic Beverages); Section 10 (Number Of
Licenses) To Increase The Number Of Class “D” Licenses, RVD Taj Inc. (D/B/A Taj Mahal
Restaurant), And To Waive the Reading Thereof and Second Consideration.

AYES: Trustees Czernek, Hovde, Von Huben, King, and Bolen

NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: None _
MOTION DECLARED CARRIED

2. A RESOLUTION PROVIDING AN INDUCEMENT T‘OVLAKE RIDGE, LLC REGARDING A %
REDEVELOPMENT PROJECT IN THE VILLAGE OF BLOOMINGDALE

Village Attorney Castaldo. explained that this resolution created the starting point and that the
Board, in good faith, will bargain with the developer to provide an incentive for the project, if the
project is acceptable to the Board. He stated that there was not a redevelopment agreement in
place but commented that there was Letter of Intent that was passed by the Board in 2012. It
was noted that this was non-binding by the Village. The Mayor also commented that once the
resolution was approved, we would then move forward with discussions.

Motion by Trustee Hovde, seconded by Trustee Czernek, to Adopt Resolution No. 2014-R-20:
A Resolution Providing An Inducement To Lake Ridge, LLC, Regarding A Redevelopment

Project In The Village Of Bloomingdale, DuPage County, llfinois.

AYES: Trustees Hovde, Czernek, Yoh Huben, King, and Bolen

NAYS: None .
ABSENT: Trustee Bucaro

ABSTAIN: None
MOTION DECLARED CARRIED

Mr. Stelios Aktipis expressed his thanks to the Mayor and the Board and stated he looked
forward to working with staff.

PLANNING, ZONING AND ENVIRONMENTAL CONCERNS - Trustee Hovde

1. AN__ORDINANCE APPROVING VARIATIONS TO THE PROPERTY KNOWN AS 326
TUTTLE DRIVE '

Ms. Hernon stated that there were no revisions from what was previously discussed.



Attachment D

Village Board and Standing Committee of the Whole Meeting
May 12, 2014
Page 3

Motlon by Trustee Hovde, seconded by Trustee King, to Adopt Qrdinance No. 2014-22: An
Ordinance Approving Variations To The Maximum 0.30 Floor Area Ratio, Minimum Rear
Yard Building Setback Of Forty Feet, And Maximum Lot Coverage Of 0.25 For The
Existing Residence On The Property Known As 326 Tuttle Drive In The Chateaus QOf
Medinah Subdivision (Patel Residence), And To Waive The Reading Thereof And Second
Consideration. '

AYES: Trustees Hovde, King, Von Huben, Czernek, and Bolen
NAYS: None '
ABSENT: Trustee Bucaro

ABSTAIN: None
MOTION DECLARED CARRIED
FINANCE & ADMINISTRATION ~ Trustee Bolen

1. Warrant #1 for the Month of May, 2014 - $1,318,751.44

Motion by Trustee Bolen, seconded by Trustee King, to Approve Warrant #1 for the Month of
May, 2014 in the amount of $1,318,751.44 as presented.

AYES: Trustees Bolen, King, Von Huben, Hovde, and Czernek
NAYS: None |

ABSENT: Trustee Bucaro
ABSTAIN: Necne _
MOTION DECLARED CARRIED

2. A RESOLUTION AUTHORIZING AND APPROVING AN EMPLOYMENT SEPARATION

AGREEMENT BETWEEN THE VILLAGE AND STEVEN GIANCATERINO

Motion by Trustee Bolen, seconded by Trustee Von Huben, to Adopt Resolution No. 2014-R-
21: A Resolution Authorizing And Approving An Employment Separation And Release
Agreement And A Grievance Settlement Agreement Between The Village Of
Bloomingdale, DuPage County, lllinois And Steven Giancaterino

AYES: Trustees Bolen, Von Huben, Hovde, Czernek, and King

NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: None 5
MOTION DECLARED CARRIED

TRAFFIC & STREETS - Trustee Czernek

1. AN ORDINANCE AMENDING THE VILLAGE CODE TO ESTABLISH SCHOOL SPEED
ZONES.

Mr. Marchi stated that Stratford Junior High and Erickson Elementary School were not cross-
referenced in the Village Code and this ordinance includes them.

Motion by Trustee Czemek, seconded by Trustee King, to Adopt Ordinance No. 2014-23: An
Ordinance Amendinig The Village Code Of The Village Of Bloomingdale, As Amended,
Title 7 (Motor Vehicles And Trafflc); Chapter 3 (Traffic Schedules; Section 4 (Speed
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Limits} To Establish School Speed Zones, And To Waive The Reading Thereof And
Second Consideration.

AYES: Trustees Czernek, King, Von Huben, Hovde, and Bolen
NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: Nohe
MOTION DECLARED CARRIED

2. 2014 (FY15) ANNUAL PAVEMENT MARKING/RECESSED REFLECTIVE PAVEMENT

MARKER PROGRAM.

Mr. Marchi stated that the Memo dated April 30, 2014 summarized the bid results, noting the
bidding was very competitive. He recommended the Board approve the bid to Precision
Pavement Markings, Inc. It was noted there was-a one-year warranty for workmanship.

Motion by Trustee Czemnek, seconded by Trustee King, o Approve The Award Of The 2014
(FY1 §} Annual Pavement Marking/Recessed Reflective Pavement Marker Program To
Precision Pavement Markings, Inc., Elgin, IL In The Nof-To-Exceed Amount Of $33,076,50
Pursuant To The Recbm’mendation Memo From The Director And Assistant Director Of
Village Services And The Streets Maintenance Supervisor Dated April 30, 2014,

AYES: Trustees Czernek, King, Von Huben, Hovde, and Bolen
NAYS: None
ABSENT: Trustee Bucaro

ABSTAIN: None
MOTION DECLARED GARREED

3. EY15 Asphalt Materials Purchase and Incidental Disposal of Asphalt Spoils.

Mr. Marchi stated the bids were calculated by the unit price, and a mileage factor was appited to
compare the distance we had to go for the product. Based on that computiation, Du-Kane
Asphalf Company was the low bidder. This method has been used for the past few years. He
also stated there are times we cannot get the supplies and we do utllize “spot market"

purchases for a particular job.

Motion by Trustee Czernek, seconded by Trustee Von Huben, to Approve The Award Of The
FY15 Asphalt Material Procurement Contract To Du-Kane Asphalt Company, Addison, IL
As The Primary Asphalt Material Supplier For A Not-To-Exceed FY15 Budget Amount Of
$57,130.00 Pursuant To Its Lowest And Best Bld Proposal Unit Prices Submitted May 6,
2014; And To Authorize Village Staff To Procure Asphalt Materials On A “Spot Market"”
Basis Pursuant To Section 3-2-6 F Of The Village Code In The Event That The Awarded
Asphalt Supplier Is Unable To Provide Materials Requested By The Village, Pursuant To
The Recommendation Memo From The Director And Assistant Director Of Village
Services And The Streets Maintenance Supervisor Dated May 9, 2014.

AYES: Trustees Czernek, Von Huben, Hovde, ng, and Bolen

NAYS: None
ABSENT: Trustee Bucarg

ABSTAIN: Nene
MOTION DECLARED CARRIED

TTTTT20
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OTHER BUSINESS _ ‘

The Mayor stated he met with the Chicago Department of Aviation last Friday regarding the
increased air traffic. He updated the Board on a new runway, the flight path changes, and a
newer runway that will begin operating in 18 months. He asked that the O'Hare Noise
Compatibility Commission create a slot for the Village of Bloomingdale. He asked if any Board
member would like to be a member of that commission. He stated this information will be given

to the residents via e-News and the Village Aimanac.

MEETING REMINDERS
Monday, May 19, 2014 SCOW Meeting

Tuesday, May 20, 2014 Plan Commission (Markiund Children's Home Addition, Elements
Expansion, The Range Findings of Fact and Multiple Text
Amendments to Title 11)

Tuesday, May 27, 2014 Village Board Meeting (Village Hall closed on Monday, May 26 for
the Memorial Day holiday)

ADMINISTRATIVE STAFF REPORTS

1. Assistant Administrator, B. E. Weber

Ms, Weber stated that we applied and been approved for a free summer intern from {RMA, and
possibly another one {not vet confirmed). The intern(s) will be working on outstanding items
involving safety issues which include the development of policies for vehicle inspection
maintenance, work zone safety, and work rules for forklifts.

2. Village Attorney, M. Castaldo, Jr.
Mr. Castaldo stated that the Village of Bloomingdale was named in a lawsult by Farmers

Insurance regarding the flooding. It was noted that DuPage County had not yet been served the
papers but it will be fortheoming.

3. Director of Village Services, M. D. Marchi _

Mr. Marchi noted that there were wamings for heavy rains this evening. He also commented
that the DuPage Mayors and Managers advised us that the 5-year guarantee period for the
Edgewater/Greenway Trail will expire in September and recommended that we request a 2-year

extension for this guarantee.

4. Human Resources Director, K. Argo
Ms. Argo was absent.

5. Finance Director, G. L. Szoft
Mr. Szott stated that staff will be trained next Tuesday for the electronic utility billing website.

After a soft rollout initially, it will be markested.

6. Chief of Police, F. Giammarese
Chief Giammarese stated that the Police Department sent out amnesty letters for very old
outstanding parking tickets, either aiready in the Collection process or those prior to going to

Collection.

7. Planning & Development Coordinator, J. Hernon

Ms. Hernon updated the Board on the results of the Plan Commission meeting last Tuesday:
The Little City Foundation request for a Group Home received a negative recommendation; and
The Goodwill Store and the Shree Radhe Shyam Temple received positive recommendations.
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She stated that a pre-plan commission meeting was set for next week for Starbucks regarding
the former Pizza Hut property. There was also some discussion regarding Chick-Fil-A.

“Trustee King expressed his appreciation to both Ms. Hernon and Ms. Weber for providing
information to him as Village lizison to the Library board.

COMMENTS FROM THE PUBLIC (AGENDA ITEMS ONLY)
Motion by Trustee King, seconded by Trustee Hovde, to open the floor to the public. All

Trustees present voted AYE.

MOTION DECLARED CARRIED

No one came forward.

Motion by Trustee King, seconded by Trustee Hovde, to close the floor to the public. All

Trustees present voted AYE. _
MOTION DECLARED CARRIED

ADJOURNMENT
Motion by Trustee King, seconded by Trustee Hovde, to adjourn the Village Board Meeting

of May 12, 2014 at 7:36 p.m. All Trustees present voted AYE.
MOTION DECLARED CARRIED - MEETING ADJQURNED

Respectfully submitted,

[} '
S & S0 d ity -
Jane E. Michelotti
Village Clerk

jem
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THE VILLAGE OF BLOOMINGDALE
DUPAGE COUNTY, ILLINOIS

RESOLUTION

NUMBER 2014-R-20

A RESOLUTION PROVIDING
AN INDUCEMENT TO LAKE RIDGE, L.L.C.
REGARDING A REDEVELOPMENT PROJECT IN THE
VILLAGE OF BLOOMINGDALE,
DUPAGE COUNTY, ILLINOIS

Franco Coladipietro, Mayor
Jane Michelotti, Village Clerk

Bill Bolen
Frank Bucaro
Robert Czermek
Michael D. Hovde
James King
Judi Von Huben

Village Board

Published in pamphlet form by authority of the
President and the Board of Trustees of the Village of Bloomingdale
on this the 12th day of May, 2014
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RESOLUTION NO. 2014-R-20
A RESOLUTION PROVIDING
AN INDUCEMENT TO LAKE RIDGE, L.L.C.
REGARDING A REDEVELOPMENT PROJECT IN. THE
VILLAGE OF BLOOMINGDALE,
DUPAGE COUNTY, ILLINOIS
WHEREAS, the Village of Bloomingdale, DuPage County, State of Illinois (the
hereinafter réferred to as the “Vi]]agc”) is a duly organized and existing Village created under
the provisions of the laws of the State of Illinois, and is now operating under the provisions of
the Illinois Municipal Code; and
WHEREAS, an area of the Village located near the southeast comer of Lake Street and
Ridge Street and containing approximately 19.1 acres of land (“Area”) was found, pursuant to
three ordinances approved by the Village on March 22, 1999 establishing the Lake/Ridge Plan
and Project (the “Lake/Ridge Plan”) and designating the Lake/Ridge Redevelopment Project
Area (the “Project Ares™) and adopting the use of tax increment financing (together, the
authority established by these three ordinances is referred to as the “Lake/Ridge TIF”), to have
indications of deterioration and blight such that a finding that the Area was found to be a
“blighted area” in accordance with the Tax Increment Allocation Redevelopment Act, 65 ILCS
5/11-74.4-1 et. seq. (hereinafter referred to as the “Act”); and
WHEREAS, The Lake/Ridge TIF is scheduled to continue through December 31, 2023’;
and
WHEREAS, the Mayor and Board of Trustees of the Village (bereinafier referred to as
the “Corporate Authorities™) have determined, as set forth under the Lake/Ridge TIF, the Area is

‘adversely impacted by the continued presence of one or more of the following factors found to

be present at the time the Lake/Ridge TIF was approved: (1) Excessive Vacancies, (2)
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Obsolescence, (3) Depreciation of Physical Maintenance, (4) Presence of Structures Below
Minimum Code Standards, (5) Deleterious Land Use and/or Layout, and (6) Deterioration; and

WHEREAS, investment to eliminate or reduce these lingering blighting factors shall
result in a benefit to the Village, including increased value of private investments that will
‘bolster the sound growth and the tax base of the Village and the taxing districts having
jurisdiction over the Area (hereinafier referred to as the “Taxing Districts™), and improved
health, safety and welfare of the public; and

WHEREAS, the Corporate Authoritics have determined that it may be necessary, in
order to remove and alleviate adverse conditions which may be reasonably anticipated to exist in
the Area, to encourage private investment and restore and enhance the tax base of the Village
and the Taxing Districts by redevelopment; and

WHEREAS, Lake Ridge, L.L.C. (hereinafter referred to as the “Developer™) has
approached the Village with 2 potential project to redevelop certain structures thereon and
redevelop certain structures (hereinafter referred to as the “Project™) contingent upon
redevelopment assistance authorized by the Village; and

WHEREAS, the Developer has indicated to the Village that but for the benefit of
redevelopment assistance from incremental taxes under the Act and incremental sales taxes
under the Economic Incentives Law, Hlinois Municipal Code, Article 8, Division 11-20,
Economic Incentive Ag‘reemenﬁs‘ (65 ILCS 5/8-11-20, et seq.) as amended (the “Economic

Incentives Law™), that the Developer will not complete the Project; and
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WHEREAS, the Village has determined that the Project would be of significant benefit
to the people of the Village and thus represents a development that would be appropriate to
support with certain public revenues, but only to the extent such assistance may lawfully and
practically be available,

NOW, THEREFORE, BE IT RESOLVED, in open meeting assembled, by the Village
President and Board of Trustees of the Village of Bloomingdale, DuPage County, Illinois as
follows:

Section One - Recitals

The Corporate Authorities hereby find that all of the recitals hereinbefore stated as
contained in the prcainb]e to this Resolution are full, true and correct and do hereby, by
reference, incorporate and make them part of this Resclution as legislative findings.

Section Two - Proposed Project Inducement

If the Village determines that some tax increment financing and incremental sales tax
rebates are feasible under the Act and Economic Incentives Law, respectively, and the Project
proposed by Developer for redevelopment of the Project Area, in such form as may be finally
proposed by Develaoper, is acc_:eptablc to the Village, the Village will bargain in goed faith with
Developer to provide assistance for such redevelopment, including but not limited to
reimbursement of some or all of the land acquisition costs, site demolition costs, site preparation
costs and other approved redevelopment costs as may be reimbursable under the Act and
Economic Incentives Law, to be provided in a redevelopment agreement to be negotiated in good

faith by Developer and the Village subject to all provisions of the Act and Economic Incentives

Law.
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Section Three - Conflict Clause

shall be repealed to the extent of said conflict.

Section Four - Constitutionality Clause

invalidity thereof shall not affect any of the other provisions of this Resohtion,

Section Five - Passage Clause

publication as provided by law.

Section Six - Recording

Trustees of the Village of Bloomingdale.

/

!/
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That all resolutions or parts of resolutions in conflict with the terms of this Resclution

If any section, paragraph, clause or provision of this Resolution shall be held invalid, the

This Resolution-shell be in full force and effect from and after its passage, approval and

This Resolution shail be entered into the minutes and upon the journals of the Board of

/

/

!

/
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DECIDED pursuant to a roll call vote as follows:

YES NO ABSENT PRESENT

Bill Bolen X X
Frank Bucaro X

Robert Czemek X X
Michael D. Hovde X X
James King X X
Judi Von Huben X X
Franca Coladipietro (if necessary) X
TOTAL 5 0 1 6

PASSED AND APPROVED by the Village of Bloomingdale Board of Trustees on the

12th day of May, 2014.

Franco Coladipietro, Village President

. ATTEST:

ey 7 A

Jane Michelotti, Village Clerk
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WPPROVED ... e

of B }% ‘{‘f;"‘?ﬁg According to Statute

MINUTES OF A VILLAGE BOARD AND STANDING COMMITTEE OF THE WHOLE MEETING
OF THE PRESIDENT AND BOARD OF TRUSTEES OF THE VILLAGE OF BLOOMINGDALE
HELD ON APRIL 13, 2015 AT THE ROBERT J. HOMOLA MUNIGIPAL CENTER
201 SOUTH BLOOMINGDALE ROAD, BLOOMINGDALE, ILLINOIS, DUPAGE COUNTY

CALL TO ORDER | ,
The meefing was called to order by Village President Coladipietro at 7.00 p.m.

ROLL CALL
Upen Roll Call by the Deputy Village Clerk, those in attendance werg:

FRESENT:  Mayor Coladipietro, Trustees Bolen, Bucaro, Czernek, Hovde and Von Huben

ABSENT:; Trustee King
QUORUM PRESENT

ADMINISTRATIVE STAFF PRE;
Village Administrator, P. Scajera

Assistant Village Administrator, B. E. Weber
Village Afterney, M. Castaido

Chief of Police, F. Giammarese

Finance Director, G. L. 8zott

Director-of Village Services, M. D. Marchi, P.E.
Village Services Operational Coordinator, L. Moore

PLEDGE OF ALLEGIANCE
AUDIENCE PARTICIPATION

Motion by Trustee Hovtde, seconded by Trustee Von Huben, to open the floor to the public. Al
Trustees present voted AYE.

MOTION DECLARED CARRIED

Fublic was present but no one came forward to address the Board,

Motion by Trustee Hovde, seconded by Tristee Bolan, to close the floor to the public. All

Trustees present voted AYE.
MOTION DECLARED CARRIED
APPROVAL OF AGENDA

Motion by Trustee Bolen, seconded by Trustee Hovde, to approve the agenda of A;pril 13, 2015,
as presented. All Trustees present voted AYE.

MOTION DECLARED CARRIED
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APPROVAL OF MINUTES
Motion by Trustee Czemek, ssconded by Trustee Von Huben, to approve the Minutées of the

March 30, 2015 Special Combined Village Board and Standing Committee of the Whole
meeting. Al Trustee present voted AYE.

Motlon by Trustee Bolen, seconded by Trustee Hovde, to approve the Minutes of the April 8,
2015 Standing Committee of the Whole meeting. All Trustee present voted AYE.

MOTION DECLARED CARRIED

PRESENTATION OF ITEMS FROM CONSENT AGENDA
The Deputy Village Cierk réad aloud the items to be placed on the Consent Agenda.

CONSENT AGENDA:
Committee of the Whole _
1. Ordinance No. 2015-23: AN ORDINANCE AMENDING THE BLOOMINGDALE
VILLAGE CODE, AS AMENDED, TITLE 4 (BUSINESS AND LICENSE
REGULATIONS]); CHAPTER 2 (ALCOHOLIC BEVERAGES); SECTION 10 (NUMBER
OF LICENSES); TO DECREASE THE NUMBER OF CLASS “D” LICENSES (LX Ing.,
d.b.a. LX Pizza-Char Grill) and to waive the reading thereof and second consideration.

1. Ordinance No. 2015-24: AN ORDINANCE RESERVING VOLUME CAP iN
CONNECTION WITH PRIVATE ACTIVITY BOND ISSUES AND RELATED MATTERS
and to waive the reading thereof and second consideration,

Planning, Zoning and Environmental Concern: |
1. Resgolition No. 2015-R-07: A RESOLUTION FOR IMPROVEMENT BY

MUNICIPALITY UNDER THE ILLINOIS HIGHWAY CODE (SECTION #15-00063-00-
RS}, |

1. To award the bid for the 2015 Annual Street Improvement Program, the Crossings

at Bloomingdals Storm Sewer Improvement and Other Improvements to the
lowest, responsive bidder, Schroeder Asphalt Services, P.O. Box 831, Huntley, lllinois
60142 in the amount of $1,289,666.38 pursuant t6 thelr March 12, 2015 bid and as
recommended by the Director of Village Services, Assistant Viitage Engineer and Civil
Engineer in their memo dated March 30, 2015.

2, To award the 2015 (FY16) Annual Pavement Marking-Recessed Reflective
Pavement Marker Program to Precision Pavement Markings, Inc., P. O. Box 705,
Elgin, litinois 60121 in the not-to-exceed amount of $33,335.70 as recommended by the
Director of Village Services, Assistant Director of Village Services and Streets
Maintenance Supetvisor in their mermo dated April 9, 2015,

30
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ACTION ON CONSENT AGENDA

There were no fems io be removed or discussed.

Motion by Trustee Bolen, seconded by Trustee Von Huben, to establish and place items

presented on Conssnt Agenda,

AYES: Trustees Bolen, Von Huben, Hovde, Czernek, and Bucaro
NAYS: Nene '

ABSENT: Trustee King N
MOTION DECLARED CARRIED

Motion by Trustee Czemek, seconded by Trustee Bolen, to approve ifems on Consent Agenda
as presented.

AYES: Trustees Czernek, Bolen, Von Huben, Hovde and Bucaro
NAYS: None
ABSENT: Trustee King

MOTION DECLARED CARRIED
DISCUSSION ITEMS;

INTERGOVERNMENTAL AND COMMUNITY RELATIONS
Trustes King

1. Bloomingdale Cormmunity Garden — Springfield Park

At the request of Trustee Czernek, Mr. Marchi explained that a community garden is. being
proposed by the Bloomingdale Park District and Bloomingdale Garden Ciub at Springfield Park on
Village owned property east of Springfield Drive and north of Lawrence Avenue. This would be a
phased program as described in his memorandurn, The Park District currentiy leases the propetty
from the Village. The Park District and Garden Club would assume.all maintenance respensibilifies.

Motion by Trustee Czernek, seconded by Trustee Hovde, to approve and authorize the use of a
Community Garden on the Village property located at Springfield Park by the Bloomingdale Park
District pursuant {o the existing Lease Agreement, Development Ordinance and Intergovernmental
Agreement as detailed in Michael March's memorandum dated March 9, 2015.

AYES: Trustees Czernek, Hovde, Bolen, Bucaro and Von Huben

NAYS: None:
ABSENT: Trustee King
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DISCUSSION.ITEMS; (Conti ued
PLANNING, ZONING AND ENVIRONMENTAL CONCERNS

Truste# Hovde

1. Bid Review and Contract Award — Village of Bloomingdale Sign - Masonry

At the request of Trustee Hovde, Mr. Marchi stated that following a review of bids received for the
construction project of a Village of Bloomirigdale sign to be Jocated at the northwest comer of
Bloomingdale Road and Lake Street, Midland .Masoniry Inc. was determined to be the low,

resp:;r;sive bidder. Midland Masonry has. agreed to act as the general contractor for the proposed
project. -

Motion by Trusiee Hovde, seconded by Trustee Czemek, to award the bid for the Vilage of
Bloomingdale. Masonry Sign to the lowest, responsive bidder, Midland Masonry, Inc., 320 South
Cornell Avenus, Villa Park, flinois 60181 in the amount of $47,629.00, pursuant fo their March 18,
2015 bid and as recommentded by the Director of Viliage Services-and Assistant Village Engineer in
their memo dated April 6, 2015,

AYES: Trustees Hovde, Gzemek, Bolen, Bucaro, and Von Huben
NAYS:  None’
ABSENT: Trustees King

MOTION DECLARED CARRIED

2. Resolution Authorizing the inducement of a Daveloper for the Purpose of the %
Development of 170 E. Lake Street Bloomingdale, lllinois, 60108

Removal from the Roll: Trustee Hovde recused himself from the discussion and left the
meeting at 7:13 p.m.

At the request of Trustee Bucaro, Village Administrator Scalera explained the reason for the
adoption of the resplufion. The property located at 170 East Lake Street s within the
Lake/Ridge/Springbrook Tax increment Finance (71 IF) District. The current owner of the property is
proposing to demolish the-existing structure anid ¢onstruct a new three (3) tenant retail centerand is
asking for public assistance to help defray the cost to dernolish the building and fo-construct a fiew
raised building under a proposed redevelopment agreement. The site has experienced habitual
flooding in the past. The proposed resolution indicates that the Village is intefested in the
development moving forward but the resolution is a nonbinding document. In response to a
question, the currert TIF was. established in- 1999 and created under the statutory limit of twanty-

three (23) yéars.

Motion by Trustee Bucaro, seconded by Trugtee Bolen, to adopt Resolution No. 2015-R-08: A
Resolution Authorizing the Inducement of a Developer for the. Purpase of the Developmant of the
Property Commonly Referred to as 170 E. Lake Street, Bloomingdale, Hinois 60108.

AYES: Trustees.Bucaro, Bolen, Czernek, and Von Huben

NAYS; None

ABSENT:  Trustees King and Hovde

MOTION DECLARED CARRIED
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Addttion o the Roll: Trustee Hovde returns to the meeting at 7:18 p.m.
DISCUSSION ITEMS: (Continued)
PUBLIC SAFETY

Tristee Von Huben
1. Resolution ~ Law Enforcement Mutual Aid Agreement

At the request of Trustee Von Huben, Ghief Biammarese, as detailed i his memorandum dated

March 30, 20185, stated that the linois Law Enforcement Alarm System (ILEAS) was established in
2002 and the Bloomingdale Police Department currently-has a Mutual Ald Agreement with them,
The proposed new Mutaal Aid Agreement for consideration enables aclivation of mutual ald in non-
emergency situations as-well. Mr. Jimmy Lee, the representative from ILEAS, was present.

Motion by Trustee Von Huben, seconded by Trustee Bolen,; to adopt Resolution No. 2015-R-09:
A Resolution Authorizing the Execution of a Law Enforcement Mutual Aid Agreement and the
Existence and Formation of the Iinols Law Enforcement Alarm System by Intergovernmental
Cooperation.
AYES; Trustees Van Huben, Bolen, Bucaro, Gzemek and Hovde
NAYS: None
ABSENT: Trustee King

MOTION DECLARED CARRIED

FINANCE. & ADMINISTRATIC N
Trustee Bolen

1. Warrant #1 for the month of April, 2015 - $1,095,134.56

Mgfion by Trustee Bolen, seconded by Trustes Hovde, to approve Warrant #1 for the month of
April, 2015 in the amount of $1,095,1 34.56, as presented.

AYES; Trustees Bolen, Hovde, Bucaro, Gzemnek, and Von Huben

NAYS: None - .
ABSENT: Trustee King

MOTION DECLARED CARRIED

FACILITIES, INFRASTRUCTURE

Trustee Bucaro

1. 2015 Three-Year Custodial Services Contract. Award

At the request of Trustee Bucare, Mr. Marchi explained. that following a review of the bids, the
apparent low bidder was SCC Cleaning Compaty, Inc. but they withdrew their bid due fo the
misreading of the. bid specifications and their rion:responsiveness fo the bid requiremants.. The
next lowest, responsive bidder was Total Facllity Maintenance, Inc. 1In response {0 questions,
Perfact Cleaning Service has been the tustodial service contractor since 1998 and did submit & bid
proposal. The difference belween the hids was very close. Mr. Marchl is recornmending
acceptance of the low, responsive bidder, Total Facllity Maintetrance, Inc,
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Motion by Trustee Bucaro, seconded by Trustes Bolen, to accept SCC Cleaning Company, inc. of
Guinee, linois request to withdraw their bid proposal dated March 11, 2015 for the 2015 Three-
Year Custodial Services Contract and accept and award the 2015 Thrée-Year Custodial Services
Contract (o Totai Facilily Malntenance, Inc., 615 Wheat Lane, Sulte C, Wood Dale, Ifinois in the
amount of $33,490.00 per term for FY16, FY17 and FY18 for a total contract amaount of
$100,470.00, pursuant to their-March 11, 2015 bid and as recommended by the Director of Village
Services, Assistant Director of Village Services and Building and Grounds Supervisarin their memo
dated April 8 2015.

AYES: Trustees Bucaro, Bolen, Czernek, Hovde and Von Huben

NAYS: None
ABSENT: Ttustee King

MOTION DECLARED CARRIED

OTHER BUSINESS
None

MEETING REMINDERS:

Monday, April 20, 2015 - Standing Committee of the Whole Meeting
Monday, April 27, 2015 — Village Board Meeting |

Monday; May 11, 2015 ~ Village Board Meating )

Monday, May 18, 2015 - Standing Committee of the Whole Meeting
Wedniesday, May 28, 2015 — Village Board Meeting

FF REPORTS

ADMINISTRATIVE STA

1, Village Administrator, P. Scalera
No report.

2. Assistant Administrator, B, E. Weber ,
Mrs. Weber extended an invitation to the Mayor and Board to attend the Annual Character
Counts! Coalition Awards Breakfast on May 2, 2015 at 9:00 a.m. at the Bloomirgdale Golf Club.
Trustee Hovde and Businiess Promotion Committee member John Vertnik will receive

recognition awards.

She stated that Economic Interest Statements need to be completed and returned elecironically
fo the DuPage County Clerk's office prior to May 1, 201 S without a penalty.

3. Village Attornay, M. Castaldo, Jr.
No report. -

4. Director of Village Services, M. D. Marchi _
Mr. Marchi infroduced Ms. Lauren Moore.who was hired six mariths ago as the Village Services
‘Operafional Coordinator. She was promoted from her positionr as = utilities maintensnce
employee. Mr, Marchi provided the Board with sorrie background infoitnation on her schooling

a@nd stated that she has been doing & great job.
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in response to Trustee Czemek, Mr. Marchi stated that the Du Page County Division of
Transportation (DuDOT) has accepted the Village in the joint purchase program for FY16 bulk
rock sait procurement which resufted in a salt requisition cost of $70:44 per ton which is a
budgetary savings based on estimated dollars. The Viliage will be using local money and not
MFT funding. Marton Salt will be the supplier.

8. Finance Director, G. L. Szott

€. Chief of Police, F. Giammarese
Chief Giammarese reparted on the Coffee with the Mayor and Police Chief that took place on
Saturday, April 11". Thare was a good turn out from the communlty. He thanked the Mayar for

leading the event.,
COMMENTS FROM THE PUBLIC (AGENDA ITEMS ONLY;

Motion by Trustee Bolen, seconded by Trustee Hovde, to open the floor to the public. Al

Trustess present voted AYE.
‘MOTION DECLARED CARRIED

Public was present byt no ong came forward to address the Board.

Motlon by Trustee Bolen, seconded by Trustee Hovde, to close the floor to the public, All
Trustees present voted AYE. ‘

MOTION DECLARED CARRIED

ADJOURNMENT

Motion by Trustee Hovde, seconded by Trustee Bolen, to a
April 13, 2015-at 7:28 p.m. All Trustees present voted AYE.

MOTION DECLARED CARRIED ~ MEETING ADJOURNED

djourn the Village Board Meeting of

Respectully submitied,

Irene M. Jones.
Deputy Village Clerk

iml
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Attachment D

THE VILLAGE OF BLOOMINGDALE

DUPAGE COUNTY, ILLINOIS

RESOLUTION

NUMBER 2015-R-08

A RESOLUTION AUTHORIZING
THE INDUCEMENT OF A DEVELOPER FOR
THE PURPOSE OF THE DEVELOPMENT OF THE
PROPERTY COMMONLY REFERRED TO AS
170 E. LAKE STREET, BLOOMINGDALE, ILLIROIS, 60108

Franco Coladipietro, Village President
Jane Michelotti, Village Clerk

Bill Bolen
Frank Bucaro
Robert Czernek
Michael D, Hovde

James King
Judi Von Huben

Village Board

Published in pamphlet form by authority of the
President and the Board of Trustees of the Village of Bloomingdale
on this the 13th day of April, 2015
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RESOLUTION NO. 2015-R-08

A RESOLUTION AUTHORIZING
THE INDUCEMENT OF A DEVELOPER FOR
THE PURPOSE OF THE DEVELOPMENT OF THE
PROPERTY COMMONLY REFERRED TO AS
170 E. LAKE STREET,_BLOOI\I[I‘JGDALE_, ILLINOIS 60108

WHEREAS, the Villagc of Bloomingdale is .2 home rule unit of local government with authority
granted pursuant to the lllinois Constitution of 1970, to exercise certain powers and perform certain
functions pertaining to its local government and affairs;

WHEREAS, the Village of Bloomingdale has heretofore approved a Rﬁdei{elopment Plan and
Project, defined boundaries and authorized a tax increment financing district fot the area and related
properties within the Tax Increment Project Area (hereinafier referred to as the “TTF District”);

WHEREAS, the Village of Bloomingdale, Iltinois (hereinafter referred to as the "Village"), is
authorized under the Tax Increment Allocation Redevelopment Act, 65 ILCS 11-74.4-1, et segq.
(hereinafter referred t0 as the "TIF Act") as supplemented and amended by the Local Government Debt
Reform Act, as amended, and the other Omnibus Bond Acts, as amended, and as further supplemented
and, where necessary, superseded, by the provisions of Section 6 of Article VII.of the 1970 Constitution
of the State of Illinois (collectively referred to herein as the "Act” or "Acts"), to finance eligible and
qualified redevelopment project costs in connection with Redevelopment Plan and Project areas
designated in accordance with the conditions and requirements set forth in the TIF Act;

WHEREAS, pursuant to the TIF Act, to implement tax increment financing, it is necessary for
the Village to approve a redevelopment plan and redeve]opment‘_ project, designate a redevelopment
project.area by finding, inter alia, that the area qualifies pursuant to statutory requirements and that the

redevelopment project area on the whole has not been subjected to growth and development through
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private enterprise.and would not reasonably be anticipated to be developed without the adoption of a
redevelopment plan and project (the "Redevelopment Plan” and "Project”), and adopt tax increment
allocation financing for said redevelopment project area;

WHEREAS, David R. Heidner or his designee (hereinafter referred to as the “Developers™), has
proposed to redevelop the property commonly refesred to as 170 E. Lake Street, Bloomingdale, Illinois
(hereinafter referred to as the “Property”), said Property being located within the TIF District;

WHEREAS, the Village hereby finds and determines that the assistance and financing requested
herein will serve the public purposes of the Village;

WHEREAS, the Village reasonably anticipates that the Developers will expend other funds in
furtherance of the objectives of the anticipated Redevelopment Plan;

WHEREAS, it is the intent.of the Village to reimburse itself and the Developers for such
expenditures from incremental property taxes derived from the proposed Redevelopment Area;

WHEREAS, certain eli gible _redevelopment project costs, including such expenditures and
additional costs for the Project, may be incurred by the Developers and/or the Village on or after the
passage of this Resolution but prior to the adoption of the Redevelopx_nent Apgreement;

WHEREAS_, if there is approval of a final Redevelopment Agreement by the Village, the
Village expects to provide certain incentives to the Developers which are determined to be TIF eligible;

WHEREAS, if there is approval of a final Redevelopment Agreement by the Village, the
Village may issue revenue or general obligation bonds to finance its financial contribution to costs of the
Project;

WHEREAS, the Developers have stated that 'Without the contribution of public funds and/or

incentives. to the Project, the Developers cannot complete the Project; and
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WHEREAS, the action authorized by this Resolution is for the purpose of inducing the
Developers to undertake the Project, thereby advancing the purposes of the TIF Redevelopment Plan
and Project.

NOW, THEREFORE, BE IT RESOLVED, in open meeting assembled, by the Village
President and Board of Trustees of the Village of Bloomingdale, DuPage County, Illincis pursuant to the
Village of Bloomingdale’s “Home Rule Powers” as follows:.

Section One .- Recitals

The Corporate Authorities hereby find that all of the recitals hereinbefore stated as contained in
the preamble to the Resolution are full, true and correct and do hereby, by reference, incorporate and
make them part of this Resolution as legislative findings.

Section Two — Intent to Redevelop

The Village declares its intention to enter into a Redevelopment Agreement with the Developers
which will provide for the development of the aforementioned property and will provide certain
incentives to the Developers as set forth and defined in the Redevelopment Agreement.

Section Three — Intent to Induce Developer
a) This Resolution is:adopted for the purpose of inducing the Developers to proceed with the

Project and incur costs pending the final Redevelopment Agreement. This Resolution constitutes

a statement of “official intent” within the meaning of Treasury Regulations § 1.150-2, by the

Village as issuer to reimburse costs:incurred by the Developers and the Village with proceeds

from the bonds, if such bonds are issued.
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b) Neither the Developers nor any other party is entitled to rely on this Resolution as a commitment
to enter into a Redevelopment Agreement or to issue bonds and loan funds, and the Village
reserves the right in its sole discretion to not issue the bonds without cause and without notice,
and in such event the Village shall not be subject to any liability or damages of any nature.
Neither the. Developers nor anyone claiming by or through Developers, nor any investment
banking firm or potential purchaser of the bonds shall have any claim against the Village as a
result of any decision by the Village not to issue the bonds.or enter into a Redevelopment.
Agreement.
Section Four — Effective Date

This Resolution shall be in full force and effect from and after its passage, approval and publication
as provided by law. -
Section Five — Conflict Clause

All resolutions in conflict herewith are hereby repealed to the extent of such conflict,

Section Six — Saving Clause

H any section, paragraph, clause or provision of this Resolution is declared by a court of law to
be invalid or unconstitutional, the invalidity or unconstitutionality thereof shall not affect the validity of
any other provisions of this Resolution, which are hereby declared to be separable.

Section Seven — Recording

This Resofution shall be entered into the minutes and upon the journals of the Board of Trustees of

the Village of Bloomingdale.
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DECIDED pursuant to a roll call vote as follows:

Attachment D

YES, NO ABSENT | PRESENT

Bill Bolen -
Frank Bucaro X X
Robert Czemek X
Michael D. Hovde X
James King X

| Ju.di Von Huben X X
Franco Coladipietro (if necessary) X
TOTAL 4 0 2 5

PASSED AND APPROVED by the Village of Bloomingdale Board of Trustees on the 13th day

of April, 2015.

ATTEST:

Qe E Wikl ot

Jgfe E. Michelotti, Village Cle

%&MLM%W

P

Franko A-Coladipietro, Village President

Villogy, Chk
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ttachment F

< BLOOMINGDALE TIF DISTRICT #2

Township: BLOOMINGDALE

2013 Current Valuation: 3,563,620

Initial Valuation: 1,581,970

Revised Frozen Valuation: 1,403,880

Difference: 2,159,740
DU PAGE COUNTY .2040 4,405.87
FOREST PRESERVE 1657 3,678.69
DU PAGE WATER COMMISSION - -
DU PAGE AIRPORT AUTHORITY 0178 384.43
BLOOMINGDALE TOWNSHIP .1060 2,289.32
BLOOMINGDALE TWP ROAD 1147 247722
VLG OF BLOOMINGDALE 2773 5,988.96
BLOOMINGDALE LIBRARY .3583 7,738.35
BLOOMINGDALE PARK 4154 8,971.56
BLOMMINGDALE FIRE 7237 ‘_m_muo.g
GRADE SCHOOL DIST #13 3.2804 70,848.12
HIGH SCHOOL DIST #108 2.5756 55,624.10
JUNIOR COLLEGE #502 .2856 6,384.19

TOTAL

184,320.85

Residential: -
Farm: -
Commercial: 1,403,880
Industrial;

Total Real Estate: 1,403,880
Railroad: -
Total: 1,403,880

2207 2,159,740 8.5344
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11712003 Date of lssue 2M/2003  Date of Interest

$3,000,000.00 Original Principal  $2,900,854.11 Current Principal Balance
8.00% interest Rate
360/30 Day Basis

Viliage of Bloomingdale
Tax Increment Financing Note - Series 2003
Springbrook Redevelopment TIF Project

1§ - § 14837922 § 14837022  4M5R003 $ 148379.22
21 § 349168 $ $ 349166  8/24/2003 § 349166
B 3 § 3304486 § 3304455 121232003 3 3354455
[4] % 3887528 $ 1762544 $  57.500.72 8/29/2004 5 B7.50072
[5] $ 3665613 § 2371417 § §9370.30  12/31/2004 §  56,370.30
[6] § 285088 $ 2408481 § 26,944.59  6/30/2005 $ 2694450
[71 $ &7288236 § - 3 87.283.36 1273172006 § 8728838
[B] 3 5634857 § 4262606 § 9B,97463  6/30/2006 § 0897463
[B1 § 8127263 § 4194887 § 10322160  12/31/20068 § 103,221.50
[ $ 7050046 § 3956658 § 110,087.04  6/30/2007 § 110,087.04
M5 7812428 $ 4500340 3§ 125,127,668 12/31/2007 $ 125,127.68
121§ 7258582 $ 4094088 § 113,526 .88 6/30/2008  § 113,526.88
31§ 7108592 § 4944085 § 120,626.57  12/31/2008 § 120,626.57
418 7237528 § 3873384 3 111,108,890 B/30/2009 & ._..:..Em.mo
81 § 7817262 § 4598517 3 12415769  12/31/2000 3 124,157.69
[16] § 6686648 $ 3594145 § 102,807.93  .6/30/2010  § 102,807.93
[i7]1 5 6686648 3 4196842 § 108,834.90  1231/2010 § 108,834.90
[18] $ = $ 34385006 § 34,360.05 6/30/2011  §  34,350.05
19 § § 4208523 § 42,06523 12312011 § 4208523
[20] & - $ 3451286 $ ME1256  6/30/2012 § 3451258
21] § - $ 3354748 $ 3354746 1213172012 § 3354748
[22] § - ¥ 5583014 § §5630.14  6/30/2013 § 5569014
[23] § - § 9792082 § 3782082  12/31/2013 $ 3792082
[24] § - § 4933247 % 4933247 12312013 § 4933247
B/3072014
3 861,369.93 961.261.90 1,822,631.83 a‘_.mmu_mud.am

* - Includes any intsrest income; excludes any administrative expenses

Incremental Property Tax Payments - maximuT to be pald Is $1,500,000
- Section 7.4.b.(4) 4} - establishes 12/3110 1o be end date, unless extended by the Village
Incremental Sales Tax payinents -

- Sacfion 7.4.b.(4) 5) - establishes 12/31113 to be end date, unless extended by the Village

02/01/03
04/15/03
06/24/03
12/23/03
06/29/04
1231104
06/30/05
123105
08/30/06
1213108
06/30/07
1231007
06/30/08
12/31/08
08/30/09
12/31109
06/30/10
12/31110
0613011
12111
Def30/M12
12/31/12
08/30/13
12131113

0415103
06/24/03
12/23/03
06/28/04
12131104
06/30/05
12031105
06/30/06
12/31/06
06/30/07
12/3107
06/30/08
12131108
06/30/09
12/31/08
06/30110
1213110
06/30/11
1231711
06/30/12
12131712
06/30/13
12131113
123113

OFOut-15

74

&9

179
188
182
180
180
180
180
180
180
180
180
180
180
180
180
180
180
180
180
180
180

49,333.33

44,481.30
115,383.51
119,906.10
117,327.48
116,038.18
118,038.18
116,038.18
116,038.16
116,036.16
116,038.16
116,038.16
118,038,168
116,038.18
116,038.16
116,038.16
118,038,186
116,038.18
116,038.16
116,038.16
116,038.18
116,038.18
116,038.16

L I R T I I R R A T I S T R R R N ]

$ 253512568

L B R - - B LA S I B I I I I R )

40,980.64
122,438.69
184,843.98
242,.801.18
331,894.73
330,644.53
377,708.07
390,524.73
396,495.88
387,406.34
389,017.63
385,420.22
390,358.49
382,238.87
385,468.21
402,672.47
484,360.59
558,333.53
639,859.14
722,349.84
782,757.87
880,875.21

£ 4 B W OB 8 R P BB A N P oo n o A

oad

- $ 4933333 § 40,333.33

- 0§ 4448130 3 349188
3384485 § 11639351 §
§7.500.72 § 11890610 § -
68,370.30 $ 11732748 § -
2604459 § 11603816 §
8728836 5 116038168 § -
9897483 § 11603818 $ -
103,22150 $ 116,028.16 § -
110,067.04 $ 116028.16 § -
12512768 $ 11603816 § -
113,526.88 § 11603816 § -
120,52657 § 116,038.16 §$ -
111,10880 § 118,038.16 § -
124,457.60 $ 116,038.16 § -
102,807.93 $ 116,038.18 $ -
108,834.90 $ 11603816 § -
3435005 § 116,038,186 §
4206523 § 11603316 § -
3451256 5 11803816 § -
3364746 $ 11603818 §$ -
5663014 5 11603816 $ -
3702082 $ 11603816 § -
4933247 & - 8 -

pury
-1
|
(=]
&
b=
[~}
on,
d
]
o
—a

T AT ————

2
Lid
8
3
8

] -

$ 40,989.64
$115,393.51
$119,906.10
$117,327.48
$116,038.16
$118,038.16
$116,038.16
$116,038.16
$116,038.16
$116,038.18
$118,038.16
$116,038.18
$118,038.18
$116,038.16
$116,038.16
$116,038.16
$116,038.16
$116,038.16
$116,038.18
$116,038.16
$116,0368.16
$116,038.18
|

£9.045.89 §
$

[
W LA BB W A T H Y Y AR R o

148,379.22
3,491,668
33,844.55
57,500.72
59,370.30
26,844,659
87,288.26
98,974.63
103,221,560
110,087.04
125,127.68
113,526.88
120,626.57
111,108,890
124,157.69
102,807.93
108,834,90
34,350.05
42,065.23
34,512.56
3354746
56,630.14
37,920.82
4933247

$2,900,954.11
$2,900,954,11
$2,900,954.11
$2,800,954.11
$2,900,954.11
$2,900,954,11
$2,900,854.11
$2,900, 1
$2,900,854.11
$2,900,954.11
$2,900,954.11
$2,900,954.11
$2,900,954.11
$2,900,954.11
52,900,954 11
$2,900,954.11
$2,900,964.11
$2,900,954.11
$2,500,954.11
$2,900,954.11
$2,900,954.11
$2,900,854.11
$2,900,954.11
$2,900,054.11
$2,900,954.11
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Attachment H

2014 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS -
LAKE AND RIDGE STREETS - TIF #2
WESTGATE - TIF #3
LAKE AND ROSEDALE - TIF #4
PROPOSED DESIGNATION OF EAST LAKE STREET
REDEVELOPMENT PLAN AND PROJECT AREA
DECEMBER 4, 2014

l. PROOF OF POSTING:

The meeting was duly noticed according to State Law.

I CALL TO ORDER:

The meeting was called to order by Gary Szott at 9:05 a.m.

. ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library

Paul Lauricelia, DuPage County

Ed Levato, Bloomingdaie Township

Jeff O’Connell, Lake Park High School! District #108

Adam Parisi, Bloomingdale School District #13
Gary L. Szoft, Village of Bloomingdale

Also Present:

Peter Scalera, Village Administrator

Michael Castaldo, Viliage Attorney

Jan Hernon, Planning & Development Coordinator
Charmain Later, TIF Coordinator

No public members were in attendance.

IV. APPROVAL OF 2013 ANNUAL JOINT REVIEW BOARD MEETING MINUTES

OF NOVEMBER 21, 2013

Motion by Ed Levato, duly seconded by Tim Jarzemsky, to accept the 2013
Annual Joint Review Board Meeting Minutes of November 21, 2013, as

presented.
AYES - Tim Jarzemsky, Adam Parisi, Paul Lauricella, and Gary Szott
NAYS - None

ABSTAIN - June Fergus, Ed Levato, and Jeff O'Conneil

MOTION DECLARED CARRIED
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V. REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT: ~ Attachment

Mr. Gary Szott advised that the TIF reports are required and prepared according
to State Statute and he would point out the highlights from each TIF and respond

to any questions.
LAKE AND RIDGE STREETS - TIF #2

Mr. Szott stated that the Lake and Ridge Streets TIF #2 involves the Springbrook
Shopping Center excluding Portilio’s and the Chase Bank and was created in
1999. Mr. Szoftt, referencing his report, stated that the ending fund balance of
the TIF was approximately $502,000. There has been no formal activity in the
past fiscal year but discussions with the owner are taking place concerning a
potential second redevelopment agreement and the fund balance could be used
towards this redevelopment. The increment has been deposited into a fund for
the potential use towards a second redevelopment. The TIF is producing
approximately $182,000 in property tax increment annually. The note of
obligation by the Village will expire in fiscal year 2015. The allocation of the
property tax TIF towards the debt had expired and stopped at the end of calendar
year 2010. Mr. Szott responded to Mr. Levato concerning the current
outstanding debt balance of the fund. He stated that the Village will no longer
have an obligation to pay the debt. Mr. Szott explained that the obligation to pay
the increment was to the developer for improvements made to the Center. The
increment was not sufficient enough to pay the principal and interest. He
explained what the Village was responsible for in regards to the obligation. In
response to Mr. Levato, Mr. Szott explained what occurs with a TIF as it relates
to the assessed value and the taxing districts continued receipt of the property
taxes based upon the assessed vaiuation determined at the time of the creation
of the TIF. He explained that any change to the assessed valuation goes
towards the benefit of the TIF district or property as defined under State Statute.
The TIF District was created under a statutory period of twenty-three years;
expiring in 2022 unless some other action takes place. At the end of the twenty-
three years, the taxing bodies will share in the increased assessed valuation of
the property. In response to Mr. Levato, Mr. Szott explained the formula as
prescribed by the State in regards to the obligation. He stated that discussions
are taking place with the developer/owner in regards to a possible second
redevelopment agreement and the use of the accruing tax increment for use for
the redevelopment agreement towards obligations/expenses as qualified,
permitted and allowed under State statute for the TIF District. Mr. Levato stated
that this would expand or extend the TIF to provide a benefit to the developer to
improve the property and would not impact the other taxing bodies. Mr. Szott
stated that it would not directly impact other taxing bodies but the purpose wouid
be to enhance the overall quality of the Center, of the Village and of that area
which would increase the benefit for the other properties surrounding the area.

Mr. Jarzemsky asked if the operations of the Center wouid be impacted by the
financial default of the obligation. Mr. Szott stated that would be a financiai issue
with the developer but the Center continues to be viable presently. The
developer and owner/operator are the same.
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Mrs. Fergus asked if a second redevelopment agreement was to take plé&@‘\mﬂ‘f"t H
the owner/operator, would the TIF extend past the twenty-three expiration. Mr.
Szott responded that it would not.

Mr. Parisi asked if part of the discussion on the redevelopment agreements
includes the development of Lot 68 or anything with Lot 1. Mr. Szott stated that it
has been a part of the discussions.

WESTGATE - TIF #3

Mr. Szott stated that the Westgate TIF area consists of a single family residential
area known as Rosedale Estates at Lake Street and Rosedale Avenue; the
Alden Bloomingdaie Horizon Independent Senior Living at the southeast corner
of Lake and Rosedale Avenue and various other vacant parcels. Mr. Szott stated
that the TIF fund baiance was approximately $176,000 as of April 30, 2014.
There is a $5.7 million dollar deficit shown because of future obligations. There
was approximately $388,000 in property tax increment generated during the
year. The increment comes primarily from Rosedale Estates that consists of 24
single family homes and Alden Bloomingdale Horizon Independent Senior Living
along Lake Street. This increment is being used to support specific obligation of
debt that the Village has committed to in order to provide the incentive to the
developers to create those developments. The Bloomingdale Bank and Trust
building at the northeast comer of Rosedale and Lake Street is not included in
this TIF. There was no other activity within the TIF.

Mr. Lauricella questioned if there was any interest in any of the other vacant
parcels, in particular the former Warnimont Hardware site. Mrs. Hemon
responded that the Village has been contacted by a number of individuals and
there is the possibility for developmental approval for an assisted living memory

care project.

Mr. Jarzemsky questioned if the increment is abie to pay both the principal and
interest for the obligation. Mr. Szoft stated that there is actually three (3)
separate note obligations - two notes for the construction of the Rosedale
Estates single family homes and one for the Alden Bloomingdale Horizon. The
debt service schedules are included in the report as Attachment F and all three

reflect both principal and interest being paid out.

Mr. Parisi asked if there were any restrictions for those living in the Rosedale
Estates homes for example, a retirement community. Mr. Szott stated that he is

not aware of any restrictions.
LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
The Lake and Rosedale TIF #4 was created in 2006. As of April 30, 2014, there
was an $81 deficit in the fund. The money is being used to pay the principal and
interest to pay the obligation. Mr. Szott explained the significant decrease in the
increment in comparison to previous years due to the reassessment of the
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property. Principal and interest is being paid on the note. No othelA%?ﬁWﬂV'tH
occurred within the TIF during the fiscal year.

Mr. Levato asked if the bond couid be refinanced to a lower interest rate. Mr.
Szott explained that the notes for all of the TIFs were private placement. The
developer had to seek the financing. The Village did not go to open market to
issue the bonds. The developer went to their own financing source. Mr. Szott
explained that the Village is not obligated to pay the debt unless increment is
produced and to convert it to an open market debt would obligate the Viilage to
pay even if no increment was produced. This would not be in the best interest or
benefit to the Village. If no increment from today forward is paid, the Village
would not be obligated to pay that note because it is limited to Jjust the use of the
increment but if the Village went out into the open market and issued bonds then
the Village would have an obligation to pay the bonds. Mr. Szoft responded

further to inquiries by Mr. Levato.

PROPOSED DESIGNATION OF EAST LAKE STREET REDEVELOPMENT
PLAN AND PROJECT AREA.

Mr. Szott stated that the proposed East Lake Sireet redevelopment plan and
project would be presented by Mrs. Hernon, the Village Planning and
Development Coordinator and Charmain Later, the TIF Consultant for the Viilage.
The slide presentation included a description of the areas for the proposed TIF
district and an explanation of the specific requirements of a TIF, the benefits,
goals, and objectives were presented. Mrs. Later explained the reason for
including the two (2) vacant parcels that were not included in the originali
Lake/Ridge/Springbrook TIF in response to a question by Mr. Parisi. She
discussed the proposed redevelopment plan and the desire to encourage a
mixed use development. Included in the goals was the desire to attract private
investment, provide support to existing businesses and make the area an
aestheticaily pleasing gateway to the Village. She reviewed the TIF eligible costs
and the proposed benefit from the establishment of the TIF District.

Mr. Lauricella asked what were the current zoning districts and Mrs. Hernon
responded that they were B-2, B-3 and B-4 for service station on the south side
of Lake Street. They are all business districts. Mrs. Later explained that the
development plan identifies the parcels as a mixed use development.

Mr. Jarzemsky questioned if there were any unusual environmental costs would
that be an eligible reimbursable expense under the TIF. Mrs. Later stated that
the costs would be but the Village and developer would negotiate on a

redevelopment agreement.

Mr. O’Connell questioned if simiiar to TIF #3, would language be included in the
new TIF conceming reimbursable costs for students out of potentiai residential
areas. Mrs. Later stated that per Statute a taxing districts capital costs resulting
directly from the redevelopment project could be a redevelopment cost.
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Mr. Jarzemsky stated that there has been a change in State law that the libraries
are also eligible if they have been negatively impacted. He asked if the language
on page 17 of the plan could be changed to reflect this. Mrs. Later stated that

she will review and make any necessary changes.

Mr. Levato asked when developers will be notified of the TIF opportunity. Mrs.
Later stated that marketing the TIF sites are an eligible TIF expense but the
Village cannot market someone else’s property. Mrs. Later went on to respond
to further questions by Mr. Levato concerning the potential purchases and
incentives offered to property owners within the TIF. In response to further
questions, Mrs. Later explained the reasons for including income generating

properties in the TIF.

Mr. Szott asked what will be the responsibility of the Joint Review Board (JRB)
concerning the proposed TIF and what are the next steps that will need to be
taken by the Village in establishing this TIF. Mrs. Later responded that the JRB
should review the TIF and plan and provide a judgment whether it is valid as a
TIF. The JRB should respond with a report or a memorandum if it determines
that the area is not eligible for the establishment of a TIF. If there is no report
then it is assumed that the JRB is making an advisory statement to the Village
Board in favor. If the TIF is established, the JRB will be reviewing the TIF
annually as they did at this meeting with the established TIF's. She stated that
the next steps the Village will undertake is a public hearing that is scheduled to
take place on January 12, 2015. Certified mailed invitations have been sent to
attend the public hearing to members of the JRB. The hearing will be held at the
Village Hall at 7:00 p.m. Public comment will be obtained and possible
amendments could be made to the plan. The TIF project and plan would then go
to the Village Board for approval and sent to the County for recording.

Mr. Jarzemsky questioned how the TIF would be written since there will not be a
developer. Mrs. Later explained the process based on the findings of a financial
analyst who used future iand use assumptions to establish a budget. A budget
will be prepared as part of the plan approval, but if this budget needs to be
amended in the future; it will need to go through a public hearing process.

Mr. Levato was in favor of the proposed project and plan and explained his
reasons for endorsing the project and made a motion to that affect. Discussion:
Mr. Szott stated that he will work with the Village Administrator in preparing an
advisory statement to the Village Board from the JRB. Mrs. Later stated that if
the JRB has any objections then a report should be prepared stating the
objections. If no memorandum or report from the JRB, then it is assumed by
Statute that there are no objections. Mr. Szott stated that he does not believe
that a formal motion needs to be made at this meeting. A JRB statement would
be of benefit prior to the public hearing and he wiil work on a draft of such a
statement and obtain approvai from the members present. Mr. Szott would not
like to have the members vote at this meeting on a motion before being able to
discuss the TIF with their respective Boards. There was no second to the

motion.
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Attachment H

Mrs. Fergus stated that she would like to have an opportunity to present the
information to the Park Board. Mr. O’Connell also stated that he would like to
bring the information to the Lake Park High School District 108 Board to assure
that their interests are covered either in a memorandum of agreement with the

Village similar to TIF #3.

Mr. Szott inquired if members had enough time to present a draft statement to
their Boards. The members agreed that they could meet prior to the Village
Board’s public hearing on the matter. Mr. Jarzemsky stated that the Library
Board meets in December and would ask for support of this project.

Mr. Levato suggested that the draft statement read that all the information was
provided, there was discussion and there was general agreement that the Village
move forward with the TIF since it is in the best interest of the Village and the
community at large and the taxing bodies’ interests are also covered.

Mrs. Fergus stated that the school districts and library have language in the
documents concemning reimbursements, would that include the Park District.
Mrs. Later stated that the language would be covered for all taxing districts but

she will confirm.

In response to a question by Mr. Parisi, Mrs. Later explained that the green
space along Lake Street is owned by the State since the property is actually the
Lake Street right-of-way but it is maintained by the Village. The property would

remain green space.

VI. OTHER BUSINESS:

Vill. ADJOURNMENT:

On a motion made by Ed Levato, duly seconded by June Fergus, the 2014
Annual Joint Review Board Meeting of December 4, 2014 adjourned at 10:20

a.m.

Respectfully submitted by:

S } AL M%&W
Irene M. Jones

Deputy Village Clerk

imj
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Village of Bloomingdale, lllinois
Springbrook Tax Increment
Financing Redevelopment Project
Area

Report on Compliance with Public Act 85-1142
Year Ended April 30, 2015

CPAs & Advisors
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INDEPENDENT AUDITOR’S REPORT
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SUPPLEMENTARY INFORMATION
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independent Auditor’s Report on
Supplementary Information

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the
year ended April 30, 2015, and have issued our report thereon dated October 28, 2015, which
expressed an unmodified opinion on those financial statements. The financial statements are the
responsibility of the Village of Bloomingdale, Illinois' management. Our responsibility is to
express opinions on the basic financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An aundit involves performing procedures to obtain andit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the basic financial statements of the Village of Bloomingdale, Illinois. The
Schedute of Revenues, Expenditures and Changes in Fund Balances for the Springbrook TIF
Note Fund and the Springbrook TIF Redevelopment Project Fund is presented for purposes of
additional analysis and is not a required part of the basic financial statements. This information is
the responsibility of management and derives from and relates directly to the underlying and
other records used to prepare the basic financial statements. That information has been subjected
to the auditing procedures applied to the audit of the basic financial statements and certain other
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements, or to the financial
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The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois
Page 3

statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the basic financial statements as a whole.

BEDLwp

Oakbrook Tetrace, lllinois
QOctober 28, 2015
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VILLAGE OF BLOOMINGDALE, ILLINOIS

Springbrook TIF Note Fund and Springbrook TIF Redevelopment

Project Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances

Year Ended April 30, 2015

ATTACHMENT K

Revenues
Property Taxes
Investment Income
Total Revenues

Expenditures
Current
Purchased Services
Attorney & Counsel
Audit
Total Current

Debt Service
Interest
Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures

Other Financing Sources (Uses)
Transfers In
Transfers Out
Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances
May 1

April 30

Springbrock TIF
Springbrook Redevelopment
TIF Note Projcct Total
5 184321 184,321
1,996 1,996
186,317 186,317
5,889 5,889
300 300
6,189 6,189
49,332 49,332
49,332 6,189 55,521
136,985 (6,189) 130,796
49,332 6,189 55,521
(6,189) (6,189)
43,143 6,189 49,332
180,128 180,128
502,836 502,836
$ 682,964 682,964
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SCHEDULE L
Independent Auditor's Report on Compliance

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the
year ended April 30, 2015, and have issued our report thereon dated October 28, 2015.

We have also audited the Village's compliance with the provisions of subsection (g} of

Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public
Act 85-1142) for the Springbrook TIF Redevelopment Project Area. The management of the
Village of Bloomingdale, Illinois, is responsible for the Village's compliance with those
requirements. Our responsibility is to express an opinion on compliance with those requirements.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether material noncompliance with the requirements referred to
above occurred. An audit includes examining, on a test basis, evidence about the Village of
Bloomingdale, Illinois' compliance with those requirements. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the Village of Bloomingdale, Illinois, complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Tilinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) for the Springbrook TIF Redevelopment Project
Area.

BED P

Oakbrook Terrace, llinois
October 27, 2015
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TIF #3

Westgate



FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
CEPORT COMPTROLLER
LESLIE GEISSLER MUNGER
Name of Municipality: Village of Bloomingdale Reporting Fiscal Year: 2015
County: DuPage Fiscal Year End: 4/30/2015
Unit Code: 022/020/32
[ TIF Administrator Contact Information
First Name: Gary Last Name: Szott
Address: 201 S. Bloomingdale Rd Title: Finance Director/Treasurer
Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-
Mobile required szottg@vil.bloomingdale.il.us
Mobile Bestwayto _ x  Email __x__Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILC$}5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

< V| [O\‘%\blg

whittg sighature of TIF Administrator te
\5

Section 1 (85 ILCS 5/11-74.4-5 (d) {1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

Westgate 3/1/2003

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]






spikesj
Rectangle


SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Westgate

Fund Balance at Beginning of Reporting Period | S 176,087 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 394,268 | 5 3,094,913 52%
State Sales Tax Increment S -1s - 0%
Local Sales Tax Increment $ -1$ - 0%
State Utility Tax Increment $ -1 s - 0%
Local Utility Tax Increment S -18 - 0%
Interest 5 866 | S 16,010 0%
Land/Building Sale Proceeds s -1 8 - 0%
Bond Proceeds L3 -1 8 2,870,712 48%
Transfers from Municipal Sources $ -5 - 0%
Private Sources S -5 - 0%
Other {identify source ; if multiple other sources, attach

schedule) s -1s - 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements {Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOMEI/CASH RECEIPTS OVER/{UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

$

5,981,635

100%|

[$ 395,134 |

I
| 5 389,517 |
[$ -
[$ 389,517 |
[$ 5,617 |
[$ 181,704 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT) Carried forward from Section 3.3)

[s (5,076,040)]




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d} (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: Wastgate

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period}

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections {g){1} and (c} (1)
Audit 300
Aftorney 663
$ 963
2. Cost of marketing sites—Subsections (g)(1.6) and (0)(1.6)
$ =
3.Property assembly: property acquisition, bullding demolition, site preparation and environmental
site improvement costs. Subsections {q)(2), (0}{2)} and (0)(3) :
$ -
4.Cosls of rehabilitalion, reconstruclion, repalr or remodeling of existing public or privale bulldings.
Subsection (q}(3) and (o}{4)
3 -
5. Costs of construction of public works and Improvements. Subsection (g)(4) and (o)(5)
$ -
6.Costs of removing contaminants required by environmental laws or rules {0}{6) - Industrial Jobs f TR — e
Recovery TIFs ONLY E : :
§ B




SECTION 3.2 A

PAGE 2

7. Cost of job traiflng and retratning, including "weffare fo work™ programs Subsection ({5}, (0)(7)
and {0)(12)

B.Financing costs related tc obligations issued by the municipality. Subsection (q) (8) and (0)(8)

2007 Bloomingdale Horizon TIF Note interest

20038 Rosedale Estates TIF Note principal 63,196
20038 Rosedale Estates TIF Note interest 89,272
2006 Rosedale Estates TIF Note principal 54,005
2008 Rosedale Estates TIF Note interest 76,288
2007 Bloomingdale Horizon TIF Note princlpal 58,131

47,662

388,554

9. Approved taxing district's capltal costs. Subsection (q}{7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (9){7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0){10)

{a)(8) and (0}{11)

12.Payments In lieu of taxes as defined in Subsections 11-74.43{m}) and 11-74.6-10(k). Subsection|

13. Costs of Job training, rewraining advanced vocalional of caréer educaton provided by other
taxing bodies. Subsection (g)}{10) and {o){12)




SECTION 3.2 A

PAGE 3
14, Costs of relmbursing private davelopers for interest expenses incurred on approved
redevelopment projects. Subsection (q){11}(A-E) and (o)}{13){A-E)
$ =
15. Costs of construction of new housing units for low income and very low-income households. |
Subsection (g){11}(F) - Tax Increment Allocation Redevelopment TIFs ONLY
& =
186. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY
$ =
[TOTAL ITEMIZED EXPENDITURES B 389,517 |




FY 2015
TIF NAME: Westgate

Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
Schaumburg Bank & Trust TIF Note principal & interest 282,761.25
Harris N.A. TIF Note principal & interest 105,793.82




SECTION 3.3 - {65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Pericd
FY 2015
TIF NAME: Westgate

FUND BALANCE, END OF REPORTING PERIOD | $ 181,704 ]

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
Series 2003B TIF Redevelopment Neote (prin & int} S 3,752,175 | § 2,222,387
Series 2006 TIF Redevelopment Note (prin & int) S 3,575,317 | S 1,899,163
Series 2007 TIF Redevelopment Note {prin & int) S 1,818,750 | $ 1,053,694
Total Amount Designated for Obligations | S 9,146,242 | S 5,175,244
2. Description of Project Costs to be Paid
Administration {12 yrs * $7,500/yr) . - - S 82,500
Total Amount Designated for Project Costs [$ 82,500 |
TOTAL AMOUNT DESIGNATED | S 5,257,744 |
SURPLUS*/(DEFICIT) | S (5,076,040)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d} {6)]
FY 2015

TIF NAME: Westgate
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No preperty was acquired by the Municipality Within the Redevelopment Prcject Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property {(4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

10




SECTION 5 - 65 ILCS 5/11-74.4-5 (d} (7) (G} and 85 ILCS 5/11-74.6-22 (d} (7} (G)

FY 2015
TIF NAME: Westgate

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

3

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions}) $ 27,754,149 | § -1 % 27,754,149
Public Investment Undertaken i 2,826,051 % -1 8 2,826,051
Ratio of Private/Public Investment 9 55/67 9 55/67
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Westgate RPA

Private Investment Undertaken (See Instructions) $ - $ -
Public Investment Undertaken $ 8,125 $ 8,125
Ratic of Private/Public Investment 0 0
Projact 2:

Rosedale Estates

Private Investment Undertaken (See Instructions) $ 12,460,515 3 12,460,515
Public Investment Undertaken $ 2,272,460 $ 2,272,460
Ratio of Private/Public Investment 5 29/60 5 29/60
Project 3:

Bloomingdale Alden Horizon

Private Investment Undertaken {See Instructions} $ 15,293,634 $ 15,293,634
Public Investment Undertaken $ 545,466 $ 545,466
Ratio of Private/Public Investment 28 2/53 28 2/53
Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Uindertaken

Ratio of Private/Public Investment 0 0
Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

11




Optionai: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in Hllinois. “even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: Westgate

Provide the base EAV (at the time of designation} and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 2002] $ 1,029,570 [ $ 5,620,910 [{2013 Tax Levy year)

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

. X___ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Bloomingdale Park District

Bloomingdale Public Library

Bloomingdale Township

Bloomingdale Township Road

Bloomingdale Fire Protection District

County of DuPage

DuPage County Health Department

DuPage County Forest Preserve District

DuPage Water Commission

DuPage Airport Authority

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdale

WA A |0 [ | [ [ [ [ | a1 fn fon |
1

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobhs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

AN [ [ | [ | 0 |40
1

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

’

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X

12



LEGAL DESCRIPTION
FOR
VILLAGE OF BLOOMINGDALE
WEST LAKE STREET GATEWAY TAX INCREMENT FINANCING DISTRICT

Thet part of Northwest eorner of sald Northwest % of Section 15, Township 40 North,
Range 10 Eest of the Third Principal Meridian in the Village of Bloomingdale, DuPage
County, Ilinois further described as follows:

Commencing at the Northwest corner of said Northwest ¥; of Section 15, thence east along
the North line of said Northwest ¥% of Section 15 a distance of 413.04-feet, to the Intersection
of said North line of Northwest % of Section 15 and the west line of the Rosedale Road right-

of-way line for the point of beginning;

thence continuing East along the North line of szid Northwest % of Section 15 to the point of
jntersection with the Northwest corner of Lot 125 in Branigar’s Lake Woods, a Subdiviston
of part of Sections 10 and 15, Township 40 North, Renge 10 East of the Third Principsl
Meridian, recorded in DuPage County, linois Recorders Office as Document 800526;

thence Sonthwesterly along the West linc of said Lot 125 and continuing southiwesterly
along the West line of Lot 119 to the Southwest corner of said Lot 118 in Branigar’s Lake
Woods, 2 Subdivision of part of Sections 10 and 15, Township 40 North, Range 10 East of
the Third Principal Meridian, recorded in DuPzage County, Hlinofs Recorders Office ns |

Document 800526;

thence continuing Southwesterly zlong the West line of Lot 3 in Ray W, MacDonsld County
Clerk’s Kroll Assessment Plat of part of the Northwest corner of said Northwest % of
Section 15, Township 40 North, Renge 10 East of the Third Principal Meridian recorded in
the DuPsege County, Iliinois Recorders Office as Document R1976-001203, to the Sonthwest

corner of sald Lot 3;

thence, Southeasterly slong the South line of said Lot 3, also belng the Northerly line of Lot
2 in Ray W, MacDonsald County Clerk’s Kroll Assessment Plat of part of the Northwest
corner of sald Northwest %; of Section 15, Township 40 Noxrth, Range 10 Egst of the Third
Principel Meridian recorded In the DuPage County, Illinois Recorders Office as Document
R1976-001203, to the Northesst corner of sajd Lot 2;

thence, Southwesterly slong the East line of said Lot 2 te the Southeast corner of sald Lot 2
being the point of intersection of sald Lot 2 with the Lake Street right-of-way;

thence, Soothwesterly scross the Lake Street and Maple Avenue rights-of-way to the
Northeast corner of Lot 28 in Branigar’s Lake Woods, & Subdivision of part of Sections 10
and 15, Township 40 North, Range 10 East of the Third Principal Meridian, recorded i

DuPage County, Ilincis Recorders Office as Document 800526;

thence, Southwesterly along the Enst line of said Lot 28 ss distance of 122,6-feet to the
Sonthesst corner of said Lot 28;

13



thence, continuing Southwesterly slong the South line of seid Lot 28 & diste:nce of 172.46~
feet to the Southwest corner of said Lot 28;

thence, Southwesterly along the South line of Lot 29 in Branigar’s Lake Woods, being x
Subdivision of part of Sections 10 and 15, Township 40 Nerth, Range 1) East of the Third
Principal Merldian, recorded in DuPsage County, Illincls Recorders Office as Document
800526, a distance of 105.00-feet to the Southwest corner of seid Lot 29;

thence, Southwesterly slong thie East line of Lot 38 in Branigar’s Lake Woods, being 2
subdivision of part of Sections 10 and 15, Township 40 North, Range 10 East of the Third
Principal Meridian, recorded in DuPage County, Hlinois Recorders Office ss Docnment
800526, a distance of 255,93-feet to the Sontheast corner of snid Lot 38;

thence, Northwesterly along the Sonth lines of Lots 38, 37, 36, and 35 and Kot ‘C’ in
Branigar’s Lake Woods, 2 Subdivision of part of Sections 10 and 15, Township 40 North,
Range 10 East of the Third Princips]l Meridisn, recorded in DuPage County, Illinols

Recorders Office rs Document 800526, & distance 380.23-feet to the Sonthvvest corner of

said Lot ‘C%;

thence, North slong the West line of Lot ‘C? sforesald, also being the Enst Xine of Ountlot *A*
in Royal court Villas, 2 Subdivision of part of the West ¥ of the Northwest ¥ of Section 15,
Township 40 North, Range 10 East of the Third Principal Meridian, to the Northesst of

corner of said Outlof A;

thence, Wester]y along the North line of said Outlot ‘A’ & distance of 102.37-feet to en angle
ppint on the North Hne of Outlot “A’ In Royal Court Villas, & Subdivision of part of the
West ¥ of the Northwest % of Section 15, Township 40 North, Range 10 East of the Third

Principal Meridizn;

thence, Northwesterly along the North line of szid Outlot “A* & distance of 491.97-feet to the
Northwest corner of said Outlot “A° in Royal Court Villas, s Subdivision of part of the West
% of the Northwest % of Section 15, Township 40 North, Range 10 East of the Third

Princlpal Meridizn recorded st the DuPage County, Illnois Recorder’s Office us Document

R1996-182337;

thence, North slong the Exst line of Northexrst % of Sectlon 16, said line slso belng the esst
line of Lot 1 of Ksuffiman’s Assessment Plat of part of the East ¥ of the Northesst ¥ of
Section 16, Township 40 North, Range 10 East of the Third Principal Meridien recorded at

the DuPage County, Illinols Recorder’s Office as Docwment 877380, a distance of 339-feet to
the Northesst corner of sald Lot 13

thence, continuing North along fong the Fast line of the Northeast % of Section 16 scross the
Lake Street right-of-way to 2 point of intersection of said East line of the Northeast % of

Section 16 with the North line of said Lake Street right-of-way;

thence, Southeasterly along the North line of the Lake Street right-of-way s distznce of
533.49-Feet to & point of intersection with the West line of the Rosedale Road right-of-wey;

thence, Northezsterly on the West line of said Rosedale Road right-of-way, a distance of
151.63-feet to en angle point on the West line of sajd Rosedale right-of-wey;

14



thence, Northwesterly continuing on the West line of said Rosedale Road rfght-of-way, a
distance of 537.41-feet to the point of beginning,

Excepting from the previonsly described tract of Innd the following parcels:

Lots 1 and 2 in Hof’s Division, & Subdivision of part of the West % of the Northwest ¥ of
Section 15, Township 40 North, Range 10 East of the Third Principal Meridian recorded at

the DuPage County, Illinois Recorder’s Office as Document 907359,
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Village of Bloomingdale

Franco A. Coladipietro
Village President

Aftachment B

Jare E. Michelofti
Village Clerk

October 12, 2015

RE: Village of Bloomingdale, DuPage County, IL

Certificate of Compliance
Tax Increment Financing District #3 - Westgate Redevelopment Project Area

For Year Ended April 30, 2015.

To whom it may concem:

I, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of llinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2015.

Sincerely,

Franco A. Coladipietro, Village President
Village of Biloomingdale

201 South Bloomingdale Road / Bloomingdale, illinois 60108-1403 / (630) 893-7000 / FAX: (630) 893-5136
17



Attachment C

Castaldo & Associates, P.C.

4

1111 Ridge Road by appointment only:
Lombard, IL 60148

Office (630) 9305201 Chicago Office
Fax (312) 3760322 Qak Brook Office

OPINION OF LEGAL COUNSEL

October 20, 2015

Re:  Village of Bloomingdale, County of DuPage, Illinois
Westgate Redevelopment Project Area TIF #3
Annual Increment Finance Report

To whom it may concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report”) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village”) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2015
(hereinafter referred to as the "Annual Report"), this correspondence shall confirm that I am the
Village Attorney for the Village of Bloomingdale, DuPage County, Illinois and as such I am
acting as tax increment finance counsel related to the above-referenced Tax Increment Financing
District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30, 2015,
was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1,
et seq. (hereinafter referred to as the “Act”). It should be noted that I make no express or implied
opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act, and may not be
cited or used in connection with anything other than submission with the Annual Report.

MCIR:fc
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Township: BLOOMINGDALE

LOOMINGDALE TIF DISTRICT #3

2013 Current Valuation: 5,620,910
Initial Valuation: 1,029,570
Revised Frozen Valuation: 1,001,150
Difference:; 4,619,760
DU PAGE COUNTY .2040 9,424.31
FOREST PRESERVE 1657 7,654.94
DU PAGE WATER COMMISSION - -
DU PAGE AIRPORT AUTHORITY .0178 822.32
BLOOMINGDALE TOWNSHIP 1060 4, B96.95
BLOOMINGDALE TWP ROAD 1147 5,298.86
VLG BLOOMINGDALE 2773 12,810.59
BLOOMINGDALE LIBRARY .3583 Am_mmm.mo
BLOOMINGDALE PARK A154 19,190.48
BLOOMINGDALE FIRE 7237 33,433.20
GRADE SCHOOL DIST #13 3.2804 151,546.62
HIGH SCHOOL DIST #108 2.5755 118,981.92
JUNIOR COLLEGE #502 .2956 13,656.01
TOTAL

394,268.80

Residential:
Farm;
Commercial:
Industrial:

Total Real Estate:
Railroad:

Total:

2228

440,270

560,880

1,001,150

1,001,150

J

4619,760  8.5344
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Village of Bloomingdale

07-QatA5

Westgate TIF District
M Rosedale Estates Redevelopment Project
m Tax Increment Financing Note - Series 20038
.m 1/29/2004 Date of Issue
m $1.470,000.00 Original Principal Amount $1,275,401.66 Current Principal Batance
= 6.75% Interest Rate
360/30 Day Basis
‘Payment:
. Pate:
[1  6/30/2005 8153.91 01/29/04 06/30/05 511 $ - $ - $  140,844.38
2] 12/31/2005 8,348.22 06/30/05 12/31/05 180 $ 13169047 § 8.348.22 § 49,612.50
[3]  6/30/2006 93,151.58 12/31/05 06/20/06 180 $ 17295475 § 83,151.58 § 49,612.50
4 12/31/2008 3928089 06/30/06 12731/06 180 $ 12941567 § 39,2809 § 48,612.50
[51 &/30/2007 68,864.00 12/31/06 06/30/07 180 $ 139,738.18 § 68,864.00 $  49,612.50
[B] 12r31/2007 64,966.82 06/30/07 12/31/07 180 $ 12048668 § B4,06682 $  49612.50
71 6/30/2008 50,933.11 12/31/07 06/30/08 180 $ 10513236 § 5093311 $ 4961250
[8] 12/31/2008 66,154.70 06/20/08 12/31/0B 180 $ 10381175 § 66,15470 §  49,612.50
9]  6/30/2009 74.977.79 1231/08  06/30/09 180 $ 87,269.55 § 7497779 $  49,612.50
[10] 12/31/2000 57,172.33  06/30K09 12/31/08 180 3 61,904.26 §$ 6717233 $  49,612.50
(1]  6/30/2010 64,601.15 12/31/09 08/30110 180 $ 64,344.43 § 54,34443 § 4961250
{121 1213172010 65,964.82 06/30/10 12/31110 180 $ 39.265.78 $ 39,265.78 §  49,612.50
{13]  6/30/201% 79,305.87 12/31110 06/30M1 180 $ 22,913.46 § 2291346 § 49,612.50
[14] 12/31/2011 76,934.80 06/30/11 1213111 180 $ . $ $ 49,383.68
[5] 6/30/2012 66,698.79 12/3111 08/30M2 180 $ $ § 48,453.83
[6] 12/31/2012 75,066.24 06/30/12 12/3112 180 § 3 $  47,838.08
[17]  6/30/2013 74,658.89 12031112 06/30/13° 180 $ $ - §  48919.14
[18] 12/31/2013 69,842.95 06/30M3 12/31/13 180 3 - 8 - $ 4598293
[19]  &/30/2014 1.276.12  12/31113  06/30/14 180 3 - 8 - $ 4517767
(201 1213172014 75,192.01 06/30/14 12/3114 180 5 $ $ 4400435
6/30/2016 123114 08/30115 180
1213112018 0B/30/156 12/3115 180
6/30/2016 12/13115  06/30116 180
12/31/2016 06/30/116 1273116 180
6/30/2017 12/31/16  06/30M7 180
12/31/2017 06/30117 12131117 180
6/30/2018 1243117 06130118 180
12/31/2018 06/30M8 1203118 180
6/30/2019 12/3118  06/30M19 180
12/31/2019 06/30/19 12/31M18 180
6/30/2020 12/31M9  06/30/20 180
12/31/2020 06/30/20 12/31/20 180
6/30/2021 12/31/20  06/30/21 180
12/31/2021 06/30/21 12/31/21 180
6/30/2022 12/31/21  06/30/22 180
12/31/2022 06/30/22 12/31/22 180
6/30/2023 12/31/22  06/30/23 180
12/31/2023 06/30/23 12/31/23 180
6/30/2024 12/31/23  06/30/24 180
1213112024 06/30/24 12/31/24 180
6/30/2025 12131724 06/30/28 180
12/31/2025 06/30/25 12/31/25 180

TOTALS §

1,258,642.39
=l

* - Amount attributable fo Ressdale Eatates

$_1.084,044.04
_———r—a——

HHRABFACRAARAPARRB RO BEH

9,163.91

10,346.72
26,699.04
49,612.50
48,383.68
48,453.83
47,8368.06
46,919.14
45,982.93
45,177.67
44,094.35

$§ 84038221 § 1.064,044.04 $ 423661.83

§ 131,690.47

AR O AR RAPAPAPARRGBSH

49,612.50
49,612.50
49,612.50
49,612.50
49,612.50
49,612.50
48,612.50
48,612.50
49,612.50
39,265.78
22,913.46

AR BOBHNOPAA AR RAPLNATe

6,779.90
27,55112
18,244.96
27,227.18
27,739.75
23,859.32
32,098.46
31,097.66

BERAHAHDOPRARPBRARPBAB LR AENS

9,153.91

8,348.22
93,151.58
39,289.99
68,864.00
64,966.82
50,833.11
66,154.70
74,977.79
567,172.33
64,691.15
66,964.82
79,305.87
76,934.80
66,698.79
75,085.24
74,658.69
69,842.24
77,276.13
765,192.01

$ 194,508.34 § 1,258642.33

$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,463,220.10
$1,435,668.98
$1,417,424.02
$1,380,196.83
$1,362,457.09
$1,338,597.77
$1,306,499.31
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,276,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.68
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.68
$1,275,401.66
$1,276,401.66
$1,276,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401 66
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Village of Bloomingdale

w Westgate TIF District
= Rosedale Estates Redevelopment Project
g Tax Increment Financing Note - Series 2006
= O7-Oet-15
m 10/18/2006  Date of Issue
M $1,400,712.00 Original Principal Amount $1,089,906.75 Current Principal Balance
6.75% interest Rate

360/30 Day Basis

. Payment

11 12/31/2006 $ 37,438.06 10/18/06 12/3108 73 $ 1917225 § S - % 1917225 § 1917225 § (0.00) § 1826581 $ 37,438.08 $1,382,446.19
[2]  €/30/2007 § 64,762.44 12/31/06 06/30/07 180 § 46.657.56 $ {0.00) § $ 4665756 $ 4665756 § - $ 1810488 § 64,762.44 $1,364,341.30
[3] 12/31/2007 § 60,324.51 06/30/07 12/31/07 180 §$ 4604652 $ {0.00) % $§ 4604652 $ 46,04652 § - § 1427799 § 6032451 $1,350,063.31
[4] 6/30/2008 § 46,777.49 12/31/07 06/30/08 180 §$ 45564.64 $ (0.00) % $ 4556464 $ 4556484 § - § 121285 § 46,777.49 $1,348,850.46
{5] 12/31/2008 § ©60,702.58 06/30/08 12/31/08 180 § 4552370 $ {0.00) $ - § 4552370 $ 4552370 % - § 1517888 $ 6070258 $1,333,671.58
[6] 6/30/2009 $ 68,024.31 12/31/08 06/30/09 180 §$ 4501142 §$ {0.00) $ § 4501142 § 4501142 § - § 2301290 $ 68,02431 $1,310,658.68
[7] 12/31/2009 $ 50,875.10 06/30/09 12/31/09 180 $ 44.234.73 $ (0.00) $ - § 4423473 5 4423473 § - § 674037 $ 5097510 $1,303,918.32
[8] 6/30/2010 $ 57,382.29 12/31/09 06/30M0 180 §$ 44.007.24 § (0.00) § - % 4400724 § 4400724 § - §$ 1337505 $§ 57,382.29 $1,290,543.27
(9 1203172010 § 57,911.87 08/30/10 12/3110 180 §$ 4355584 § (0.00) $ $ 4355584 $ 4355584 $ - § 14356.08 § 57911.87 $1,276,187.23
[10] 6/30/2011 $ 68,849.75 12/31/10 06/301 180 $ 4307132 § {0.00) $ - % 4307132 $§ 4307132 § - § 2577843 $ 6884075 $1,250,408.80
[11] 12/31/2011 § 6574537 06/30/11 12/3111 180 §$ 4220130 $ (0.00) $ - § 4220130 $ 4220130 § - § 2354407 § 6574537 $1,226,864.73
[12] 6/30/2012 § 56,998.08 12/31/11 06/30/12 180 $ 41.406.68 § (0.00) $ - $ 4140668 $ 4140668 § - § 1559141 $ 56,998.09 $1,211,273.32
(13] 12/31/2012 §  64,147.72 06/30112 12/3112 180 §$ 4088047 §$ (0.00) % $ 4088047 $ 40,8047 § - § 2326725 § 64,147.72 $1,188,008.08
[14] 6/30/2013 §  63,80047 12/31/12 06/30M3 180 § 40,005.21 $ (0.00) $ - % 4009521 § 40,00521 $ - % 2370528 § 6380046 $1,164,300.62
[15] 1213172013 § 59,684.37 06/30/13 12/3113 480 § 3020515 § (0.00) % $ 3920515 § 13920515 §$ - § 2038922 § 59684.37 $1,143,911.60
[16] 6/30/2014 $ 66,037.068 12/31/13 06/30M4 180 § 38,607.02 $ (0.00) $ - $ 38607.02 $ 38607.02 $ - § 2743004 $ 66,037.06 $1,116,481.56
7] 123172014 § 64,256.05 06/30/14 12/31M4 180 § 37.681.25 $ (0.00) $ $ 3768125 § 3768125 § - $ 2657480 $ 84256.05 $1,089,906.75
6/30/2015 12/3114  06/30115 180 $1,089,908.75
12/31/2015 06/3015 12/3115 180 $1,089,908.75
/3012016 12/3115  06/30116 180 $1,089,906.75
12/31/2016 06/30/16 12/3116 180 $1,089,906.75
6/30/2017 12/31116  06/30117 180 $1,089,906.75
123172017 08/30M7 12/31117 180 $1,089,906.75
6/30/2018 123117 08/30/118 180 $1,089,906.75
12/31/2018 06/30/18 12/31/18 180 $1,089,906.75
6/30/2019 12/3118 06/30/19 180 $1,082,906.75
12/31/2019 06/30/19 12/31/19 180 $1,089,906.75
6/30/2020 12/31M19  06/30/20 180 ‘ $1,080,906.75
12/31/2020 06/30/20 12/31/20 180 ’ $1,089,906.75
6/30/2021 12/31/20  06/30/21 180 $1,089,906.75
12/31/2021 08/30/21 12/31/21 180 $1,080,906.75
6/30/2022 12/31/21  06/30/22 180 $1,089,906.75
12/31/2022 06/30/22 12/31/22 180 $1,089,908.75
6/30/2023 12/31/22  06/30/22 180 $1,089,906.75
12/31/2023 06/30/23 12/31/23 180 $1,089,906.75
6/30/2024 12/31/23  06/30/24 180 $1,089,906.75
12/31/2024 06/30/24 12/31/24 180 $1,089,906.75
6/30/2025 12/31/24  06/30/25 180 $1,089,906.75
12/31/2025 06/30/25 12/31/25 180 $1,089,906.75
TOTALS "$1,013817.55 $ 703012.29 E3 -__$ 70301229 § 703,012,209 $ 21080525 § 1,013817.54

* - Amount attributable to Rosedale Estates
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Attachment F

11/30/2007
$750,000.00
7.50%
360/30

Date of Issue
Principal Amount
Interest Rate
Day Basis

Village of Bloomingdale
Westgate TIF District
Blooringdale Horizon Project
Bloomingdala Horizon Non-Recourse Redevelopment Note - 2007

07-Qct-15

$577,366.39 Principal Balance

10/31/2008
10/31/2009
10/31/2010
10/31/2011
10/31/2012
10/31/2013
10/31/2014
10/31/2015
10/31/2016
10/31/2017
10/31/2018
10/31/2019
10/31/2020
10/31/2021
10/31/2022
10/31/2023
10/31/2024
10/31/2025
10/31/2026

TOTALS

30,520.11
72,111.19
72,393.11
72,783.07
88,304.84
103,472.45
105,793.82

€9 A AR A e

$ 54546859

11/30/07
10/31/08
10/31/09
1073110
10/31/11
10/3112
10/31113
10/31/14
10/31/15
10/31/16
1013117
10/31/18
10/31/19
10/31/20
103121
10/31/22
10/31/23
10/31/24
10/31/25

10/31/08
10/31/09
10/31/10
10/31111
10/31/12
10/31/13
10/31/14
10/31/15
1073116
10/31117
10/31/18
10731119
10/31/20
10/31/21
10/31/22
10/31/23
10/31/24
10/31/25
10/31/26

* ~ Amount atirlbutable to Alden - Bloomingdale Horizon

360
360
360
360
360
360
360
360
360
360
360
360
360

* ntotest
$ 5156250 § - $ - $ 5156250 $ 30,520.11 § 21,042.39 3 - $ 30,520.41  $750,000.00
$ 56,250.00 $ 2104239 § 2104239 $ 56,250.00 $ 5106880 § 5181.20 § - 3 72,111,198  $750,000.00
$ 56,250.00 § 518120 § 518120 $ 5625000 § 56,25000 § - $ 1096191 $ 72,393.11 $739,038.00
$ 5542786 % (0.00) §$ - $ 5542786 § 5542786 § - $ 1735521 § 72,783.07 $721,682.88
§ 5412622 § (0.00) $ - $ 5412622 $ 5412622 % - $ 3426863 § 88,204.84 $687,414.25
$ 51,556.07 $ - $ - $ 5155807 $ 51,556.07 $ - $ 51,916.38 § 103,472.45 $635,497.87
$ 4766234 % - $ - $ 4766234 $ 47,662.34 3 - $ 5813148 § 105,793.82 $577,366.39
- $577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577,366.39
$577.366.39
$ 372,834.98 $ 2622359 $ 372,834.98 $ 346,611.39 $ 17263361 $ 545,468.59
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Attachment H

2014 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS —
LAKE AND RIDGE STREETS - TIF #2
WESTGATE - TIF #3
LAKE AND ROSEDALE - TIF #4
PROPOSED DESIGNATION OF EAST LAKE STREET
REDEVELOPMENT PLAN AND PROJECT AREA
DECEMBER 4, 2014

L PROOF OF POSTING:

The meeting was duly noticed according to State Law.

. CALL TO ORDER:
The meeting was called to order by Gary Szott at 9:05 a.m.

INi. ROLL CALL:

Present:

June Fergus, Bloomingdale Park District
Tim Jarzemsky, Bloomingdale Public Library
Paul Lauricella, DuPage County

Ed Levato, Bloomingdale-Township -
Jeff O’Connell, Lake Park High School District #108
Adam Parisi, Bloomingdale School District #13
Gary L. Szott, Village of Bloomingdale

Also Present:

Peter Scalera, Village Administrator

Michael Castaldo, Village Attormey

Jan Hemon, Planning & Development Coordinator
Charmain Later, TIF Coordinator

No public members were in attendance.

IV. APPROVAL OF 2013 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF NOVEMBER 21, 2013

Motion by Ed Levato, duly seconded by Tim Jarzemsky, to accept the 2013
Annual Joint Review Board Meeting Minutes of November 21, 2013, as

presented.
AYES - Tim Jarzemsky, Adam Parisi, Paul Lauricella, and Gary Szott
NAYS - None

ABSTAIN - June Fergus, Ed Levato, and Jeff O’Connell

MOTION DECLARED CARRIED
23




V.  REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT:  Attachment H

Mr. Gary Szott advised that the TIF reports are required and prepared according
to State Statute and he would point out the highlights from each TIF and respond

to any questions.
LAKE AND RIDGE STREETS - TIF #2

Mr. Szott stated that the Lake and Ridge Streets TIF #2 involves the Springbrook
Shopping Center excluding Portillo’s and the Chase Bank and was created in
1989. Mr. Szott, referencing his report, stated that the ending fund balance of
the TIF was approximately $502,000. There has been no formal activity in the
past fiscal year but discussions with the owner are taking place conceming a
potential second redevelopment agreement and the fund balance could be used
towards this redevelopment. The increment has been deposited into a fund for
the potential use towards a second redevelopment. The TIF is producing
approximately $182,000 in property tax increment annually. The note of
obligation by the Viilage will expire in fiscal year 2015. The allocation of the
property tax TIF towards the debt had expired and stopped at the end of calendar
year 2010. Mr. Szott responded to Mr. Levato concerning the current
outstanding debt balance of the fund. He stated that the Village wili no longer
have an obligation to pay the debt. Mr. Szott explained that the obligation to pay
the increment was to the developer for improvements made to the Center. The
increment was not sufficient enough to pay the principal and interest. He
explained what the Village was responsible for in regards to the obligation. In
response to Mr. Levato, Mr. Szott explained what occurs with a TIF as it relates
to the assessed value and the taxing districts continued receipt of the property
taxes based upon the assessed valuation determined at the time of the creation
of the TIF. He explained that any change to the assessed valuation goes
towards the benefit of the TIF district or property as defined under State Statute.
The TIF District was created under a statutory period of twenty-three years;
expiring in 2022 unless some other action takes place. At the end of the twenty-
three years, the taxing bodies will share in the increased assessed valuation of
the property. In response to Mr. Levato, Mr. Szott explained the formula as
prescribed by the State in regards to the obligation. He stated that discussions
are taking place with the developerfowner in regards to a possible second
redevelopment agreement and the use of the accruing tax increment for use for
the redevelopment agreement towards obligations/expenses as quaiified,
permitted and aliowed under State statute for the TIF District. Mr. Levato stated
that this would expand or extend the TIF to provide a benefit to the developer to
improve the property and would not impact the other taxing bodies. Mr. Szott
stated that it would not directly impact other taxing bodies but the purpose would
be to enhance the overall quality of the Center, of the Village and of that area
which would increase the benefit for the other properties surrounding the area.

Mr. Jarzemsky asked if the operations of the Center would be impacted by the
financial default of the obligation. Mr. Szott stated that would be a financial issue
with the developer but the Center continues fo be viable presently. The
developer and owner/operator are the same.
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Mrs. Fergus asked if a second redevelopment agreement was to take pl4s@msnt H
the owner/operator, would the TIF extend past the twenty-three expiration. Mr.
Szott responded that it would not.

Mr. Parisi asked if part of the discussion on the redevelopment agreements
includes the development of Lot 68 or anything with Lot 1. Mr. Szott stated that it
has been a part of the discussions.

WESTGATE - TIF #3

Mr. Szott stated that the Westgate TIF area consists of a single family residential
area known as Rosedale Estates at Lake Street and Rosedale Avenue: the
Alden Bloomingdale Horizon Independent Senior Living at the southeast corner
of Lake and Rosedale Avenue and various other vacant parcels. Mr. Szott stated
that the TIF fund balance was approximately $176,000 as of April 30, 2014,
There is a $5.7 million dollar deficit shown because of future obligations. There
was approximately $388,000 in property tax increment generated during the
year. The increment comes primarily from Rosedaie Estates that consists of 24
single family homes and Alden Bloomingdale Horizon Independent Senior Living
along Lake Street. This increment is being used to support specific obligation of
debt that the Village has committed to in order to provide the incentive to the
developers to create those developments. The Bloomingdale Bank and Trust
building at the northeast corner of Rosedale and Lake Street is not included in
this TIF. There was no other activity within the TIF.

Mr. Lauricella questioned if there was any interest in any of the other vacant
parcels, in particular the former Warmimont Hardware site. =~ Mrs. Hernon
responded that the Village has been contacted by a number of individuals and
there is the possibility for developmental approval for an assisted living memory

care project.

Mr. Jarzemsky questioned if the increment is able to pay both the principal and
interest for the obligation. Mr. Szott stated that there is actually three (3)
separate note obligations - two notes for the construction of the Rosedale
Estates single family homes and one for the Alden Bloomingdale Horizon. The
debt service schedules are included in the report as Attachment F and all three
reflect both principal and interest being paid out.

Mr. Parisi asked if there were any restrictions for those living in the Rosedale
Estates homes for example, a retirement community. Mr. Szott stated that he is

not aware of any restrictions.

LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
The Lake and Rosedale TIF #4 was created in 2006. As of April 30, 2014, there
was an $81 deficit in the fund. The money is being used to pay the principal and
interest to pay the obligation. Mr. Szott explained the significant decrease in the
increment in comparison to previous years due to the reassessment of the

3
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property. Principal and interest is being paid on the note. No otherAEEﬁWﬂfr“tH
occurred within the TIF during the fiscal year.

Mr. Levato asked if the bond could be refinanced to a lower interest rate. Mr.
Szott explained that the notes for ali of the TIFs were private placement. The
developer had to seek the financing. The Village did not go to open market to
issue the bonds. The developer went to their own financing source. Mr. Szott
explained that the Village is not obligated to pay the debt unless increment is
produced and to convert it to an open market debt would obligate the Village to
pay even if no increment was produced. This wouid not be in the best interest or
benefit to the Village. If no increment from today forward is paid, the Village
would not be obligated to pay that note because it is limited to just the use of the
increment but if the Village went out into the open market and issued bonds then
the Village would have an obligation to pay the bonds. Mr. Szott responded

further to inquiries by Mr. Levato.

PROPOSED DESIGNATION OF EAST LAKE STREET REDEVELOPMENT
PLAN AND PROJECT AREA.

Mr. Szott stated that the proposed East Lake Street redevelopment plan and
project would be presented by Mrs. Heron, the Village Planning and
Development Coordinator and Charmain Later, the TIF Consuitant for the Village.
The slide presentation included a description of the areas for the proposed TIF
district and an expianation of the specific requirements of a TIF, the benefits,
goals, and objectives were presented. Mrs. Later explained the reason for
including the two (2) vacant parcels that were not included in the original
Lake/Ridge/Springbrook TIF in response to a question by Mr. Parisi. She
discussed the proposed redevelopment plan and the desire to encourage a
mixed use development. Included in the goals was the desire to attract private
investment, provide support to existing businesses and make the area an
aesthetically pleasing gateway to the Village. She reviewed the TIF eligible costs
and the proposed benefit from the establishment of the TIF District.

Mr. Lauricella asked what were the current zoning districts and Mrs. Hernon
responded that they were B-2, B-3 and B-4 for service station on the south side
of Lake Street. They are all business districts. Mrs. Later explained that the
development plan identifies the parcels as a mixed use development.

Mr. Jarzemsky questioned if there were any unusual environmental costs would
that be an eligible reimbursable expense under the TIF. Mrs. Later stated that
the costs would be but the Village and developer would negotiate on a

redevelopment agreement.

Mr. O'Connell questioned if similar to TIF #3, would Janguage be included in the
new TIF concerning reimbursable costs for students out of potential residential
areas. Mrs. Later stated that per Statute a taxing districts capital costs resulting
directly from the redevelopment project could be a redevelopment cost.
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Attachment H

Mr. Jarzemsky stated that there has been a change in State law that the libraries
are also eligible if they have been negatively impacted. He asked if the language
on page 17 of the plan could be changed to reflect this. Mrs. Later stated that

she will review and make any necessary changes.

Mr. Levato asked when developers will be notified of the TIF opportunity. Mrs.
Later stated that marketing the TIF sites are an eligibie TIF expense but the
Village cannot market someone else’s property. Mrs. Later went on to respond
to further questions by Mr. Levato concerning the potential purchases and
incentives offered to property owners within the TIF. In response to further
questions, Mrs. Later explained the reasons for including income generating

properties in the TIF.

Mr. Szott asked what will be the responsibility of the Joint Review Board (JRB)
concerning the proposed TIF and what are the next steps that will need to be
taken by the Village in establishing this TIF. Mrs. Later responded that the JRB
should review the TIF and plan and provide a judgment whether it is valid as a
TIF. The JRB should respond with a report or a memorandum if it determines
that the area is not eligible for the establishment of a TIF. If there is no report
then it is assumed that the JRB is making an advisory statement to the Village
Board in favor. If the TIF is established, the JRB will be reviewing the TIF
annually as they did at this meeting with the established TiF’s. She stated that
the next steps the Village will undertake is a public hearing that is scheduled to
take place on January 12, 2015. Certified mailed invitations have been sent to
attend the public hearing to members of the JRB. The hearing wiil be held at the
Village Hall at 7:00 p.m. Public comment will be obtained and possibie
amendments could be made to the plan. The TIF project and plan would then go
to the Village Board for approval and sent to the County for recording.

Mr. Jarzemsky questioned how the TIF would be written since there will not be a
developer. Mrs. Later explained the process based on the findings of a financial
analyst who used future land use assumptions to establish a budget. A budget
will be prepared as part of the plan approval, but if this budget needs to be
amended in the future; it will need to go through a public hearing process.

Mr. Levato was in favor of the proposed project and plan and explained his
reasons for endorsing the project and made a motion to that affect. Discussion:
Mr. Szott stated that he will work with the Village Administrator in preparing an
advisory statement to the Village Board from the JRB. Mrs. Later stated that if
the JRB has any objections then a report should be prepared stating the
objections. If no memorandum or report from the JRB, then it is assumed by
Statute that there are no objections. Mr. Szott stated that he does not believe
that a formal motion needs to be made at this meeting. A JRB statement would
be of benefit prior to the public hearing and he will work on a draft of such a
statement and obtain approvai from the members present. Mr. Szott would not
like to have the members vote at this meeting on a motion before being able to
discuss the TIF with their respective Boards. There was no second to the

motion.
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Mrs, Fergus stated that she would like to have an opportunity to present the
information to the Park Board. Mr. O’Connell also stated that he would like to
bring the information to the Lake Park High School District 108 Board to assure
that their interests are covered either in a memorandum of agreement with the

Village similar to TIF #3.

Mr. Szott inquired if members had enough time to present a draft statement to
their Boards. The members agreed that they could meet prior to the Village
Board’s public hearing on the matter. Mr. Jarzemsky stated that the Library
Board meets in December and would ask for support of this project.

Mr. Levato suggested that the draft statement read that all the information was
provided, there was discussion and there was general agreement that the Village
move forward with the TIF since it is in the best interest of the Village and the
community at large and the taxing bodies’ interests are also covered.

Mrs. Fergus stated that the school districts and library have language in the
documents conceming reimbursements, would that include the Park District.
Mrs. Later stated that the language would be covered for all taxing districts but

she will confirm.

In response to a question by Mr. Parisi, Mrs. Later explained that the green
space along Lake Street is owned by the State since the property is actually the
Lake Street right-of-way but it is maintained by the Village. The property would

remain green space.

VII. OTHER BUSINESS:

Vill. ADJOURNMENT:

On a motion made by Ed Levato, duly seconded by June Fergus, the 2014
Annual Joint Review Board Meeting of December 4, 2014 adjoumned at 10:20

a.m.

Respectfully submitted by:

Irene M. Jones
Deputy Village Clerk

imj
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Village of Bloomingdale, lllinois
Westgate Tax Increment Financing
Redevelopment Project Area

Report on Compliance with Public Act 85-1142
Year Ended April 30, 2015
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30


spikesj
Rectangle


SUPPLEMENTARY INFORMATION

31



BK DLU 601 S Mayers Road, Sate 2C0 0 Qulbeo. Toremee 1 a0 1L5205

CPAs & Advisors Q 5302609500 1/ Can E3E1B2 947 1 bled.com

Independent Auditor’s Report on
Supplementary Information

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Tllinois

We have audited the basic financial statements of the Village of Bloomingdale for the year ended
April 30, 2015 and have issued our report thereon dated October 28, 2015, which expressed an
unmodified opinion on those financial statements. The financial statements are the responsibility
of the Village of Bloomingdale, Illinois' management. Our responsibility is to express opinions
on the basic financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement,
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the basic financial statements of the Village of Bloomingdale, lllinois. The
Schedule of Revenues, Expenditures and Changes in Fund Balances for the Westgate TIF Notes
Fund and Westgate TIF Redevelopment Projects Fund is presented for purposes of additional
analysis and is not a required part of the basic financial statements. This information is the
responsibility of management and derives from and relates directly to the underlying and other
records used to prepare the basic financial statements. That information has been subjected to the
auditing procedures applied to the audit of the basic financial statements and certain other
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements, or to the financial
Praxity.
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The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois
Page 3

statements themselves, and other additional procedures in accordance with auditing
standardsgenerally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole.

BEDLwp

Oakbrook Terrace, Illinois
October 27, 2015
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VILLAGE OF BLOOMINGDALE, ILLINOIS

Westgate TIF Notes Fund and Westgate TIF Redevelopment

Projects Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances

Year Ended April 30, 2015

ATTACHMENT K

Revenues
Property Taxes
Investment Income
Total Revenues

Expenditures
Current
Purchased Services
Attormey & Counsel
Audit
Total Current

Debt Service
Principal
Interest
Total Debt Service

Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures

Other Financing Sources {(Uses)
Transfers In
Transfers Qut
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances
May 1

April 30

Westgate TIF
Westgate Redevelopment
TIF Notes Projecis Total
394,268 394,268
366 866
395,134 395,134
663 663
300 300
963 963
175,332 175,332
213,222 213,222
388,554 388,554
388,554 963 389,517
6,580 (963) 5,617
963 963
(963) {(963)
(963) 963
5,617 5,617
176,087 176,087
$ 181,704 181,704
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SCHEDULE L
Independent Auditor's Report on Compliance

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdale, Lilinois, for the
year ended April 30, 2015, and have issued our report thereon dated October 28, 2015.

We have also audited the Village's compliance with the provisions of subsection (q) of

Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public
Act 85-1142) for the Westgate TIF Redevelopment Project Area. The management of the Village
of Bloomingdale, Illinois, is responsible for the Village's compliance with those requirements.
Our responsibility is to express an opinion on compliance with those requirements.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reagonable assurance about whether material noncompliance with the requirements referred to
above occurred. An audit includes examining, on a test basis, evidence about the Village of
Bloomingdale, Illinois' compliance with those requirements. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the Village of Bloomingdale, Illinois, complied, in all material respects, with the

requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Tllinois Public Act 85-1142) for the Westgate TIF Redevelopment Project Area.

BEDLwp

Qakbrook Terrace, Hlinois
October 27, 2015
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Attachment M

Village of Bloomingdale
Westgate Redevelopment Project Area TIF #3
April 30, 2015

List of all Intergovernmental Agreements -

1 An Intergovernmental Agreement Between the Village of Bloomingdale and
Lake Park High School District No. 108

Accounting of any Money Transferred or Received -

Amount Amount
Transferred to Transferred to
Other Village of
List of Intergovermental Agreements Government Bloomingdale
1 Lake Park High Schooi District No. 108 $0.00 $0.00
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FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT _ COMPTROLLER
LESLIE GEISSLER MUNGER

Name of Municipality: Village of Bloomingdale Reporting Fiscal Year: 2015
County: DuPage Fiscai Year End: 4/30/2015
Unit Code: 022/020/32
| TIF Administrator Contact Information

First Name: Gary Last Name: Szoft

Address: 201 S. Bloomingdale Rd Title: Finance Director/Treasurer

Telephone: 630-671-5631 City: Bloomingdale Zip: 60108

E-mail-

Mobile required szottg@vil.bloomingdale.il.us

Mabile Bestwayto _ x__ Email _x__ Phone
Provider contact Mobile Mail

| atfest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILGB\G/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

i‘()(%\ i

m«eﬁéﬂature of TIF Administrator “Date’

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

Lake and Rosedale 9/1/2006

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.} or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.}
FY 2015

Name of Redevelopment Project Area: Lake and Rosedale
Primary Use of Redevelopment Project Area*: Commercial
If "Combination/Mixed” List Component Types: na
Under which section of the Hlinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __x__ Industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d} (1) and 5/11-74.6-22 (d} (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d} (3} and 5/11-74.6
22 (d) (34

Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and|
5/11-74.6-22 (d) {(4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
I65 ILCS 5/11-74.4-5 {d) (7) {C} and 5/11-74.6-22 {d} (7) {C)]

If yes, please enclose the Agreement(s}) labeied Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 {d} (7) (D} and
5/11-74.6-22 (d) (7) (D)]

if yes, please enclose the Additional Information labeled Attachment F X

Did the municipality’s TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 {d} {7} (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
[LCS 5/11-74.4-5 {d} {7} {F} and 5/11-74.6-22 (d) {7} {F}]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) {8} {A} and
5/11-74.6-22 (d) (8) {A}]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) {8) (B} and 5/11-74.6-22 (d} (8) {(B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d} (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. {65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 IL.CS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Lake and Rosedale

Fund Baiance at Beginning of Reporting Period [$ (81)|

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment S 29,762 1 § 274,612 100%

State Sales Tax Increment S -1 8 - 0%

Local Sales Tax Increment 5 -] s - 0%

State Utility Tax Increment $ -1 s - 0%

Local Utility Tax increment S -1 8 - 0%

Interest S 29| § 864 0%

Land/BuiIding Sale Proceeds S -1 s - 0%

Bond Proceeds $ -1 8 - 0%

Transfers from Municipal Sources S -1s - 0%

Private Sources S -18 - 0%

Other (identify source ; if multiple other sources, attach

schedule) S -1s - 0%
*must be completed where current or prior
year(s) have reported funds

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period [$ 29,791 |

Cumulative Total Revenues/Cash Receipts [$ 275,476 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | 5 29,756 |

Distribution of Surplus [$ - |

Total Expenditures/Bisbursements B 29,756 |

NET INCOME/CASH RECEIPTS OVER/{(UNDER) CASH DISBURSEMENTS | S 35 |

FUND BALANCE, END OF REPORTING PERIOD* [ {46)]

* if there is a positive fund balance at the end of the reporting period, you must complete Seclion 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

[3

(563,017)]




SECTION 3.2 A- {65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: Lake and Rosedale

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS »$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o)) Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (g)(1) and (o) (1)
Audit 300
Attorney 195
$ 495
2. Cost of marketing sites—Subsections (g){1.6) and (o0){1.6)
$ -
3.Property assembly: property acquisition, bullding demaolition, site preparation and environmental i
site improvement costs. Subsections (q}{2), (o}{2) and (e)(3)
$ -
4.Cosls of rehabilitation, reconsiruction, repair or remodeling of existng pUbIic or private DEINgs. =
Subsection (q)(3) and (o)(4)
[] -
5. Costs of construction of public works and improvements. Subsection (q){4) and (c}(5)
$ =
6.Costs of removing contaminants required by environmental laws or rules (0){6) - Industrial Jobs
Recovery TIFs ONLY =
[ -




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "welfare to work™ programs Subsection (QHD), (0)(7)
and {o}{12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) {6) and (0)(8)

TIF Note principal

12,430

TIF Note interest

16,831

29,281

9. Approved taxing district's capital costs. Subsection {g)(7) and {oX9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (gH8) and (0){10}

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k}. Subsaction
(9)(9} and {o)(11)

13. Costs of Job training, refraining advanced vocational or career educaticn provided by other
taxing bodies. Subsection (q}10} and (0}{12)




SECTION 3.2 A

PAGE 3
14, Costs of reimbursing private developers for inferest expenses incumed on approved
redevelopment projects. Subsection {g){(11)(A-E) and (0)(13)}{A-E)
$ 4
15, Costs of construction of new housing units for low income and very low-income households.
Subsection (q}{11}{F} - Tax Incremant Allocation Redevelopment TIFs ONLY
3 =
16. Cost of day care services and operational costs of day care centers. Subsection (g} (11.5) - [
Tax Increment Allocation Redevelopment TIFs ONLY
$ &
[TOTAL ITEMIZED EXPENDITURES | [s 29,756 |




FY 2015
TIF NAME: Lake and Rosedale

Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

Service

Amount

Schaumburg Bank & Trust

TIF Note principal and interest

29,261.02




SECTION 3.3 - (65 ILCS 5/11-74.4-5 {d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: Lake and Rosedale

FUND BALANCE, END OF REPORTING PERIOD | 5 (46)|

Amounf of Original

Issuance Amount Designated

1. Description of Debt Obligations
Series 2009 TIF Redevelopment Note S 400,000 | S 211,986
Interest on 2002 Note (estimaie) s 690,000 | § 238,485
Totai Amount Designated for Obligations | S 1,090,000 | S 450,471
2. Description of Project Costs to be Paid
Administration {15 years @ $7,500/yr) S 112,500
Total Amount Designated for Project Costs | S 112,500 I
TOTAL AMOUNT DESIGNATED | s 562,971 ]
SURPLUS*/(DEFICIT) [$ (563,017)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015

TIF NAME: Lake and Rosedale
Provide a description of all properly purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

10




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 85 ILCS 5/11-74.6-22 {d) (7) (G}
PAGE 1
FY 2015
TIF NAME: Lake and Rosedale

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NQ projects were undertaken by the Municipality Within the Redevelopment Project Area: [

ENTER total number of projects underiaken by the Municipality Within the Redevelopment Project Area

and list them in detail below™. [
Ectimated Investment |
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 4,500,000 | $ -1 & 4,500,000
Public Investment Undertaken $ 302,286 [ § -1 % 302,286
Ratio of Private/Public Investment 14 86/97 14 86/97

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Bloomingdale Bank & Trust
Private Investment Undertaken (See Instructions) $ 4,500,000 $ 4,500,000
Public Investment Undertaken $ 302,286 302,286
Ratio of Private/Public Investment 14 86/97 14 86/97

£

Project 2:

Private investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 3:

Private Investment Underfaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 4:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 5:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 6:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0
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Optional: Information in the following sections Is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report
SECTION 6
FY 2015
TIF NAME: Lake and Rosedale
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

| 2005 $ 139,240 | § 487,970 |(2013 Tax Levy year)

List all overlapping tax districts in the redevelopment project area.
¥ overlapping taxing district received a surplus, list the surplus.

__X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevalopment
Overlapping Taxing District project area to overlapping districts

Bloomingdale Park District

Bloomingdale Public Library

Bloomingdale Township

Bloomingdale Township Road

Bloomingdale Fire Protection District

County of DuPage

DuPage County Health Department

DuPage County Forest Preserve District

DuPage Water Commission

DuPage Airport Authority

School District #13

Schooi District #108

College of DuPage District #502

Village of Bloomingdale

440 |0 LU 0 O O |- [0 [ [ [ 0 [
]

SECTION 7
Provide information about job creation and retention

Descripfion and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Pald

R R R A R A R A S P4 R,
1

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X
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LEGAL DESCRIPTION AND MAP OF REBEVELOPMENT PROJECT AREA AND
TEE SUBJECT PROPERTY

LEGAL DESCRIPTION

Lots 1 and 2 in Hoff’s Division of part of the Northwest Quarter of Section 15, Township 40
North, Range 10, Eest of the Third Principal Meridian, according to the plat thereof recorded
December 26, 1958 as Document 907359, (cxcepting from said Lot 1 that part described as
beginning at the Southwest corner of said Lot 1 as monumented and occupied; thence along an
assumed bearing of North 07 degrees 40 minutes 01 seconds West along the West line of said
Lot 1 a distance of 30.00 feet to 2 point, said point being monumented by an Illinois Department
of Transportation, Division of Highways survey market; thence south 32 degrees, 38 minttes, 50
seconds East, 54.39 foet to a point on the South line of said Lot 1, said point being monumented
by an Illinois Department of Transportation, Division of Highways survey marker; thence North
57 degrees, 37 minutes 40 seconds West along said South line of Lot 1, a distance of 30.00 feet
to the point of beginning), in DuPage County, ilinois.

PINs: 02-15-101-027; 02-15-101-003
Common Address: 23 W 700 Lake Street, Bloomingdale, Iliinois

Advartage Benk Redev, Agt.
D8 11-28-06 Final
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Village of Bloomingdale

Franco A. Coladipietro
Village President

Attachment B

Jane E. Michelotti
Village Clerk

October 12, 2015

RE: Village of Bloomingdale, DuPage County, IL

Certificate of Compliance
Tax Increment Financing District #4 - Lake Street and Rosedale Avenue

Redevelopment Project Area
For Year Ended April 30, 2015

To whom it may concern:

l, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowledge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2015.

Sincerely,

W

Franco A. Coladipietro, Village President
Village of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, lllinois 60108-1403 / (630) 893-7000 / FAX: (630) 893-5136
15



Attachment C

Castaldo & Associates, P.C.

i

1111 Ridge Road by appointment only:
Lombard, IL 60148

Office (630) 930-5201 Chicago Office
Fax {312) 3760322 Oak Brook Office

OPINION OF LEGAL COUNSEL

October 20, 2015

Re:  Village of Bloomingdale, County of DuPage, Illinois
Lake Street and Rosedale Avenue RPA TIF #4
Annual Increment Finance Report

To whom it may concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report™) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village”) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2015
(hereinafter referred to as the "Annual Report™), this correspondence shall confirm that I am the
Village Attorney for the Village of Bloomingdale, DuPage County, Illinois and as such I am
acting as tax increment finance counsel related to the above-referenced Tax Increment Financing
District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30, 2015,
was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1,
et seq. (hereinafter referred to as the “Act”™). It should be noted that T make no express or implied
opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act, and may not be
cited or used in connection with anything other than submission with the Annual Report.

Mic}k -r' Castaldo, Jr /

MCIR:fc
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tachment F

BLOOMINGDALE TIF DISTRICT #4

Township: BLOOMINGDALE

2013 Current Valuation: 487,970

Initial Valuation: 139,240

Revised Frozen Valuation: 139,240

Difference: 348,730
DU PAGE COUNTY 2040 711.41
FOREST PRESERVE 1857 577.85
DU PAGE WATER COMMISSION - -
DU PAGE AIRPORT AUTHORITY .0178 62.07
BLOOMINGDALE TOWNSHIP 1060 369.65
BLOOMINGDALE TWP ROAD 1147 399.99
VLG BLOOMINGDALE 2773 867.03
BLOOMINGDALE LIBRARY .3583 1,249.50
BLOOMINGDALE PARK 4154 1,448.62
BLOOMINGDALE FIRE 7237 2,5623.76
GRADE SCHOOL DIST #13 3.2804 11,439.74
HIGH SCHOOL DIST #108 2.5755 8,981.54
JUNIOR COLLEGE #502 2956 1,030.85
TOTAL 28,762.01

Residential: -

Farm:

Commercial: 139,240

Industrial:

Total Real Estate: 139,240

Railroad:; -

Total: 139,240
2235 348,730

8.5344
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Village of Bloomingdale

07-QatA5

Westgate TIF District
M Rosedale Estates Redevelopment Project
m Tax Increment Financing Note - Series 20038
.m 1/29/2004 Date of Issue
m $1.470,000.00 Original Principal Amount $1,275,401.66 Current Principal Batance
= 6.75% Interest Rate
360/30 Day Basis
‘Payment:
. Pate:
[1  6/30/2005 8153.91 01/29/04 06/30/05 511 $ - $ - $  140,844.38
2] 12/31/2005 8,348.22 06/30/05 12/31/05 180 $ 13169047 § 8.348.22 § 49,612.50
[3]  6/30/2006 93,151.58 12/31/05 06/20/06 180 $ 17295475 § 83,151.58 § 49,612.50
4 12/31/2008 3928089 06/30/06 12731/06 180 $ 12941567 § 39,2809 § 48,612.50
[51 &/30/2007 68,864.00 12/31/06 06/30/07 180 $ 139,738.18 § 68,864.00 $  49,612.50
[B] 12r31/2007 64,966.82 06/30/07 12/31/07 180 $ 12048668 § B4,06682 $  49612.50
71 6/30/2008 50,933.11 12/31/07 06/30/08 180 $ 10513236 § 5093311 $ 4961250
[8] 12/31/2008 66,154.70 06/20/08 12/31/0B 180 $ 10381175 § 66,15470 §  49,612.50
9]  6/30/2009 74.977.79 1231/08  06/30/09 180 $ 87,269.55 § 7497779 $  49,612.50
[10] 12/31/2000 57,172.33  06/30K09 12/31/08 180 3 61,904.26 §$ 6717233 $  49,612.50
(1]  6/30/2010 64,601.15 12/31/09 08/30110 180 $ 64,344.43 § 54,34443 § 4961250
{121 1213172010 65,964.82 06/30/10 12/31110 180 $ 39.265.78 $ 39,265.78 §  49,612.50
{13]  6/30/201% 79,305.87 12/31110 06/30M1 180 $ 22,913.46 § 2291346 § 49,612.50
[14] 12/31/2011 76,934.80 06/30/11 1213111 180 $ . $ $ 49,383.68
[5] 6/30/2012 66,698.79 12/3111 08/30M2 180 $ $ § 48,453.83
[6] 12/31/2012 75,066.24 06/30/12 12/3112 180 § 3 $  47,838.08
[17]  6/30/2013 74,658.89 12031112 06/30/13° 180 $ $ - §  48919.14
[18] 12/31/2013 69,842.95 06/30M3 12/31/13 180 3 - 8 - $ 4598293
[19]  &/30/2014 1.276.12  12/31113  06/30/14 180 3 - 8 - $ 4517767
(201 1213172014 75,192.01 06/30/14 12/3114 180 5 $ $ 4400435
6/30/2016 123114 08/30115 180
1213112018 0B/30/156 12/3115 180
6/30/2016 12/13115  06/30116 180
12/31/2016 06/30/116 1273116 180
6/30/2017 12/31/16  06/30M7 180
12/31/2017 06/30117 12131117 180
6/30/2018 1243117 06130118 180
12/31/2018 06/30M8 1203118 180
6/30/2019 12/3118  06/30M19 180
12/31/2019 06/30/19 12/31M18 180
6/30/2020 12/31M9  06/30/20 180
12/31/2020 06/30/20 12/31/20 180
6/30/2021 12/31/20  06/30/21 180
12/31/2021 06/30/21 12/31/21 180
6/30/2022 12/31/21  06/30/22 180
12/31/2022 06/30/22 12/31/22 180
6/30/2023 12/31/22  06/30/23 180
12/31/2023 06/30/23 12/31/23 180
6/30/2024 12/31/23  06/30/24 180
1213112024 06/30/24 12/31/24 180
6/30/2025 12131724 06/30/28 180
12/31/2025 06/30/25 12/31/25 180

TOTALS §

1,258,642.39
=l

* - Amount attributable fo Ressdale Eatates

$_1.084,044.04
_———r—a——

HHRABFACRAARAPARRB RO BEH

9,163.91

10,346.72
26,699.04
49,612.50
48,383.68
48,453.83
47,8368.06
46,919.14
45,982.93
45,177.67
44,094.35

$§ 84038221 § 1.064,044.04 $ 423661.83

§ 131,690.47

AR O AR RAPAPAPARRGBSH

49,612.50
49,612.50
49,612.50
49,612.50
49,612.50
49,612.50
48,612.50
48,612.50
49,612.50
39,265.78
22,913.46

AR BOBHNOPAA AR RAPLNATe

6,779.90
27,55112
18,244.96
27,227.18
27,739.75
23,859.32
32,098.46
31,097.66

BERAHAHDOPRARPBRARPBAB LR AENS

9,153.91

8,348.22
93,151.58
39,289.99
68,864.00
64,966.82
50,833.11
66,154.70
74,977.79
567,172.33
64,691.15
66,964.82
79,305.87
76,934.80
66,698.79
75,085.24
74,658.69
69,842.24
77,276.13
765,192.01

$ 194,508.34 § 1,258642.33

$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,470,000.00
$1,463,220.10
$1,435,668.98
$1,417,424.02
$1,380,196.83
$1,362,457.09
$1,338,597.77
$1,306,499.31
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,276,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.68
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.68
$1,275,401.66
$1,276,401.66
$1,276,401.66
$1,275,401.66
$1,275,401.66
$1,275,401.66
$1,275,401 66
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Attachment H

2014 ANNUAL JOINT REVIEW BOARD MEETING
VILLAGE OF BLOOMINGDALE TAX INCREMENT FINANCING DISTRICTS —
LAKE AND RIDGE STREETS — TiF #2
WESTGATE - TIF #3
LAKE AND ROSEDALE — TIF #4
PROPOSED DESIGNATION OF EAST LAKE STREET

REDEVELOPMENT PLAN AND PROJECT AREA

DECEMBER 4, 2014

I PROOF OF POSTING:

The meeting was duly noticed according to State Law.

il. CALL TO ORDER:

The mesting was called to order by Gary Szott at 9:05 a.m.
ill. ROLL CALL:

Present:

June Fergus, Bloomingdale Park District

Tim Jarzemsky, Bloomingdale Public Library

Paul Lauricella, DuPage County

Ed Levato, Bloomingdale Township

Jeff O’Connell, Lake Park High School District #108
Adam Parisi, Bloomingdale School District #13
Gary L. Szott, Village of Bloomingdale

Also Present:

Peter Scalera, Village Administrator
Michael Castaldo, Village Attorney
Jan Hernon, Planning & Development Coordinator

Charmain Later, TIF Coordinator

No public members were in attendance.

IV. APPROVAL OF 2013 ANNUAL JOINT REVIEW BOARD MEETING MINUTES
OF NOVEMBER 21, 2013

Motion by Ed Levato, duly seconded by Tim Jarzemsky, to accept the 2013
Annual Joint Review Board Meeting Minutes of November 21, 2013, as

presented.

AYES - Tim Jarzemsky, Adam Parisi, Paul Lauricella, and Gary Szott
NAYS - None

ABSTAIN - June Fergus, Ed Levato, and Jeff O'Connell

MOTION DECLARED CARRIED
19



V. REVIEW OF ANNUAL TIF REPORT AND STATUS OF DISTRICT: Attachment H
—er=t o ANNUAL TIF REPORT AND STATUS OF DISTRICT:

Mr. Gary Szott advised that the TIF reports are required and prepared according
to State Statute and he would point out the highlights from each TIF and respond

to any questions.
LAKE AND RIDGE STREETS - TIF #2

Mr. Szott stated that the Lake and Ridge Streets TIF #2 invoives the Springbrook
Shopping Center excluding Portillo’s and the Chase Bank and was created in
1999. Mr. Szof, referencing his report, stated that the ending fund balance of
the TIF was approximately $502,000. There has been no formal activity in the
past fiscal year but discussions with the owner are taking place concerning a
potential second redevelopment agreement and the fund balance could be used
towards this redevelopment. The increment has been deposited into a fund for
the potential use towards a second redevelopment. The TIF is producing
approximately $182,000 in property tax increment annually. The note of
obligation by the Village will expire in fiscal year 2015. The allocation of the
property tax TIF towards the debt had expired and stopped at the end of calendar
year 2010. Mr. Szott responded to Mr. Levato concerning the current
outstanding debt balance of the fund. He stated that the Village will no longer
have an obligation to pay the debt. Mr. Szott explained that the obligation to pay
the increment was to the developer for improvements made to the Center. The
increment was not sufficient enough to pay the principal and interest. He
explained what the Village was responsible for in regards to the obligation. In
response to Mr. Levato, Mr. Szott explained what occurs with a TIF as it relates
to the assessed value and the taxing districts continued receipt of the property
taxes based upon the assessed vaiuation determined at the time of the creation
of the TIF. He expiained that any change to the assessed valuation goes
towards the benefit of the TIF district or property as defined under State Statute,
The TIF District was created under a statutory period of twenty-three years;
expiring in 2022 unless some other action takes place. At the end of the twenty-
three years, the taxing bodies will share in the increased assessed valuation of
the property. In response to Mr. Levato, Mr. Szott explained the formula as
prescribed by the State in regards to the obligation. He stated that discussions
are taking place with the developer/owner in regards to a possible second
redevelopment agreement and the use of the accruing tax increment for use for
the redevelopment agreement towards obligations/expenses as qualified,
permitted and allowed under State statute for the TIF District. Mr. Levato stated
that this would expand or extend the TIF to provide a benefit to the developer to
improve the property and would not impact the other taxing bodies. Mr. Szott
stated that it would not directly impact other taxing bodies but the purpose would
be to enhance the overail quality of the Center, of the Village and of that area
which would increase the benefit for the other properties surrounding the area.

Mr. Jarzemsky asked if the operations of the Center would be impacted by the
financial default of the obligation. Mr. Szot stated that would be a financial issue
with the developer but the Center continues fo be viable presently. The
developer and owner/operator are the same,

20



Mrs. Fergus asked if a second redevelopment agreement was to take pl4Easpg™t
the owner/operator, would the TIF extend past the twenty-three expiration. Mr.

Szott responded that it would not.

Mr. Parisi asked if part of the discussion on the redevelopment agreements
includes the development of Lot 68 or anything with Lot 1. Mr. Szott stated that it
has been a part of the discussions.

WESTGATE - TIF #3

Mr. Szott stated that the Westgate TIF area consists of a single family residential
area known as Rosedale Estates at Lake Street and Rosedale Avenue; the
Alden Bloomingdale Horizon Independent Senior Living at the southeast comer
of Lake and Rosedale Avenue and various other vacant parcels. Mr. Szott stated
that the TIF fund balance was approximately $176,000 as of April 30, 2014.
There is a $5.7 million doliar deficit shown because of future obligations. There
was approximately $388,000 in property tax increment generated during the
year. The increment comes primarily from Rosedale Estates that consists of 24
single family homes and Aiden Bloomingdale Horizon Independent Senior Living
along Lake Street. This increment is being used to support specific obligation of
debt that the Viilage has committed to in order to provide the incentive to the
developers to create those developments. The Bloomingdale Bank and Trust
building at the northeast comer of Rosedale and Lake Street is not included in

this TIF. There was no other activity within the TIF.

Mr. Lauricella questioned if there was any interest in any of the other vacant
parcels, in particular the former Wamimont Hardware site:  Mrs. Hernon
responded that the Village has been contacted by a number of individuals and
there is the possibility for developmental approval for an assisted living memory

care project.

Mr. Jarzemsky questioned if the increment is able to pay both the principal and
interest for the obligation. Mr. Szott stated that there is actually three (3)
separate note obligations - two notes for the construction of the Rosedale
Estates single family homes and one for the Alden Bloomingdale Horizon. The
debt service schedules are included in the report as Attachment F and all three

reflect both principal and interest being paid out.

Mr. Parisi asked if there were any restrictions for those living in the Rosedale
Estates homes for example, a retirement community. Mr. Szott stated that he is

not aware of any restrictions.

LAKE AND ROSEDALE - TIF #4

Mr. Szott explained that this TIF consists of the Bloomingdale Bank and Trust
property located at the northeast corner of Rosedale Avenue and Lake Street.
The Lake and Rosedale TIF #4 was created in 2006. As of April 30, 2014, there
was an $81 deficit in the fund. The money is being used to pay the principal and
interest to pay the obligation. Mr. Szott explained the significant decrease in the
increment in comparison to previous years due to the reassessment of the

3
21



Vi.

property. Principal and interest is being paid on the note. No othelA'é’ﬁWﬂ?’tH
occurred within the TIF during the fiscal year.

Mr. Levato asked if the bond could be refinanced to a lower interest rate. Mr.
Szott explained that the notes for all of the TIFs were private placement. The
developer had to seek the financing. The Village did not go to open market to
issue the bonds. The developer went to their own financing source. Mr. Szott
explained that the Viilage is not obligated to pay the debt uniess increment is
produced and fo convert it to an open market debt would obligate the Village to
pay even if no increment was produced. This would not be in the best interest or
benefit to the Village. If no increment from today forward is paid, the Village
would not be obligated to pay that note because it is limited to just the use of the
increment but if the Village went out into the open market and issued bonds then
the Village would have an obligation to pay the bonds. Mr. Szott responded

further to inquiries by Mr. Levato.

PROPOSED DESIGNATION OF EAST LAKE STREET REDEVELOPMENT
PLAN AND PROJECT AREA.

Mr. Szott stated that the proposed East Lake Street redevelopment plan and
project would be presented by Mrs. Hemon, the Village Planning and
Development Coordinator and Charmain Later, the TIF Consultant for the Village.
The slide presentation included a description of the areas for the proposed TIF
district and an explanation of the specific requirements of a TIF, the benefits,
goals, and objectives were presented. Mrs. Later explained the reason for
including the two (2) vacant parcels that were not included in the original
Lake/Ridge/Springbrook TIF in response fo a question by Mr. Parisi. ~ She
discussed the proposed redevelopment plan and the desire to encourage a
mixed use development. Included in the goals was the desire to attract private
investment, provide support to existing businesses and make the area an
aesthetically pleasing gateway to the Village. She reviewed the TIF eligible costs
and the proposed benefit from the establishment of the TIF District.

Mr. Lauricella asked what were the current zoning districts and Mrs. Hernon
responded that they were B-2, B-3 and B-4 for service station on the south side
of Lake Street. They are all business districts. Mrs. Later explained that the
development plan identifies the parcels as a mixed use development.

Mr. Jarzemsky questioned if there were any unusual environmental costs would
that be an eligible reimbursable expense under the TIF. Mrs. Later stated that
the costs would be but the Village and developer would negotiaie on a

redevelopment agreement.

Mr. O’Connell questioned if similar to TIF #3, would language be included in the
new TIF concerning reimbursable costs for students out of potential residential
areas. Mrs. Later stated that per Statute a taxing districts capital costs resuiting
directly from the redevelopment project could be a redevelopment cost.
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Attachment H

Mr. Jarzemsky stated that there has been a change in State law that the libraries
are also eligible if they have been negatively impacted. He asked if the language
on page 17 of the plan could be changed to reflect this. Mrs. Later stated that

she will review and make any necessary changes.

Mr. Levato asked when developers will be notified of the TIF opportunity. Mrs.
Later stated that marketing the TIF sites are an eligible TIF expense but the
Village cannot market someone else’s property. Mrs. Later went on to respond
to further questions by Mr. Levato conceming the potential purchases and
incentives offered to property owners within the TIF, In response to further
questions, Mrs. Later explained the reasons for including income generating

properties in the TIF.

Mr. Szott asked what will be the responsibility of the Joint Review Board (JRB)
concemning the proposed TIF and what are the next steps that will need to be
taken by the Village in establishing this TIF. Mrs. Later responded that the JRB
should review the TIF and plan and provide a judgment whether it is valid as a
TIF. The JRB should respond with a report or a memorandum if it determines
that the area is not eligible for the establishment of a TIF. If there is no report
then it is assumed that the JRB is making an advisory statement to the Village
Board in favor. If the TIF is established, the JRB wili be reviewing the TIF
annually as they did at this meeting with the established TIF's. She stated that
the next steps the Village will undertake is a public hearing that is scheduled to
take place on January 12, 2015. Certified mailed invitations have been sent to
attend the public hearing to members of the JRB. The hearing will be held at the
Village Hall at 7:00 p.m. Public_comment will be -obtained and possible
amendments could be made to the plan. The TIF project and plan would then go
to the Village Board for approval and sent to the County for recording.

Mr. Jarzemsky questioned how the TIF would be written since there will not be a
developer. Mrs. Later explained the process based on the findings of a financial
analyst who used future land use assumptions to establish a budget. A budget
will be prepared as part of the plan approval, but if this budget needs to be
amended in the future; it will need to go through a public hearing process.

Mr. Levato was in favor of the proposed project and plan and explained his
reasons for endorsing the project and made a motion to that affect. Discussion:
Mr. Szott stated that he will work with the Village Administrator in preparing an
advisory statement to the Village Board from the JRB. Mrs. Later stated that if
the JRB has any objections then a report should be prepared stating the
objections. If no memorandum or report from the JRB, then it is assumed by
Statute that there are no objections. Mr. Szott stated that he does not believe
that a formai motion needs to be made at this meeting. A JRB statement would
be of benefit prior to the public hearing and he will work on a draft of such a
statement and obtain approval from the members present. Mr. Szott would not
like to have the members vote at this meeting on a motion before being able to
discuss the TIF with their respective Boards. There was no second to the

motion,
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Attachment H

Mrs. Fergus stated that she wouid like to have an opportunity to present the
information to the Park Board. Mr. O’'Connell also stated that he would like to
bring the information to the Lake Park High School District 108 Board to assure
that their interests are covered sither in a memorandum of agreement with the

Village similar to TIF #3.

Mr. Szott inquired if members had enough time to present a draft statement to
their Boards. The members agreed that they could meet prior to the Village
Board's public hearing on the matter. Mr. Jarzemsky stated that the Library
Board meets in December and would ask for support of this project.

Mr. Levato suggested that the draft statement read that all the information was
provided, there was discussion and there was general agreement that the Village
move forward with the TIF since it is in the best interest of the Viliage and the
community at large and the taxing bodies’ interests are also covered.

Mrs. Fergus stated that the school districts and library have language in the
documents concerning reimbursements, would that include the Park District.
Mrs. Later stated that the language wouid be covered for all taxing districts but

she will confirm.

In response to a question by Mr. Parisi, Mrs. Later explained that the green
space along Lake Street is owned by the State since the property is actually the
Lake Street right-of-way but it is maintained by the Village. The property would

remain green space.

VI. OTHER BUSINESS:

Vill. ADJOURNMENT:

On a motion made by Ed Levato, duly seconded by June Fergus, the 2014
Annual Joint Review Board Meeting of December 4, 2014 adjourned at 10:20

a.m.

Respectfully submitted by:

Irene M. Jones

Deputy Village Clerk

imj
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Independent Auditor’s Report on
Supplementary Information

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

‘We have audited the basic financial statements of the Village of Bloomingdale, Illinois, for the year ended
April 30, 2015, and have issued our report thereon dated October 28, 2015, which expressed an
unmodified opinion on those financial statements. The financial statements are the responsibility of the
Village of Blocomingdale, Illinois' management. Our responsibility is to express opinions on the basic
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Bloomingdale, Illinois. The Schedule of
Revenues, Expenditures and Changes in Fund Balances for the Lake and Rosedale TIF Note Fund and the
Lake and Rosedale TIF Redevelopment Project Fund is presented for purposes of additional analysis and
is not a required part of the basic financial statements. This information is the responsibility of
management and derives from and relates directly to the underlying and other records used to prepare the
basic financial statements. That information has been subjected to the auditing procedures applied to the
audit of the basic financial statements and certain other procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial
statements, or to the financial statements themselves, and other additional procedures in accordance with
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The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois
Page 3

auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole.

BEDLwp

Oakbrook Terrace, Illinois
October 28, 2015
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VILLAGE OF BLOOMINGDALE, ILLINOIS

Lake and Rosedale TIF Note Fund and Lake and Rosedale TIF Redevelopment

ATTACHMENT K

Project Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Year Ended April 30, 2015
Lake and
Lake and Rosedale TIF
Rosedale TIF Redevelopment
Note Project Total
Revenues
Property Taxes 3 29,762 29,762
Investment Income 29 29
Total Revenues 29,791 29,791
Expenditures
Current
Purchased Services
Attorney & Counsel 195 195
Audit 300 300
Total Current 495 495
Debt Service
Principal 12,430 12,430
Interest 16,831 16,831
Total Debt Service 29,261 29,261
Total Expenditures 29,261 495 29,756
Excess (Deficiency) of Revenues
over Expenditures 530 (495) 35
Other Financing Sources (Uses)
Transfers In 495 493
Transfers (Out) (495) (495)
Total Other Financing Sources (Uses) (495) 495
Net Change in Fund Balances 35 35
Fund Balances
May 1 (81) (81)
April 30 $ (46} {46)

30
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SCHEDULE L

Independent Auditor’s Report on Compliance

The Honorable Village President
Members of the Board of Trustees
Village of Bloomingdale, Illinois

We have audited the basic financial statements of the Village of Bloomingdaie, Illinois, for the
year ended April 30, 2015, and have issued our report thereon dated October 28, 2015.

We have also audited the Village's compliance with the provisions of subsection (q) of

Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Tllinois Public
Act 85-1142) for the Lake and Rosedale TIF Redevelopment Project Area, The management of
the Village of Bloomingdale, Illinois, is responsible for the Village's compliance with those
requirements. Qur responsibility is to express an opinion on compliance with those requirements.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether material noncompliance with the requirements referred to
above occurred. An audit includes examining, on a test basis, evidence about the Village of
Bloomingdale, Ilinois' compliance with those requirements. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the Village of Bloomingdale, Illinois, complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) for the Lake and Rosedale TIF Redevelopment
Project Area.

BEDLwp

Oakbrook Terrace, lllinois
QOctober 28, 2015
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TIF #3

East Lake
Street



FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT ~ COMPTROLLER
LESLIE GEISSLER MUNGER
Name of Municipality: Village of Bloomingdale Reporting Fiscal Year: 2015
County: DuPage Fiscal Year End: 4/30/2015
Unit Code: 022/020/32
[ TIF Administrator Contact Information
First Name: Gary Last Name: Szoft
Address: 201 S. Bioomingdalie Rd Title: Finance Director/Treasurer
Telephone: 630-671-5631 City: Bloomingdale Zip: 60108
E-mail-
Mabile required szottg@vil.bloomingdale.il.us
Mabile Bestwayto _ x_ Email __X___ Phone
Provider contact Mobiie Mail

| attest to the hest of my knowledge, this report of the redevelopment project areas in: City/Village of

165 ILC$)5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

o l‘b("ab\l(

Y

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

WWature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)*}

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

East Lake Street 3/30/2015

*All statutory citations refer to one of two sections of the Ilinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Iindustrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 &t. seq.]




SECTION 2 [Sections 2 through 5 must be completed for gach redevelopment project area listed in Sectlon 1.]
FY 2015

Name of Redevelopment Project Area: East Lake Street

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one):
Tax Increment Allocation Redevelopment Act __ x_ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d} (1]]
|If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municlpality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d) (311

Please enclose the CEQ Certification labeled Attachment B X

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) {4) and
5/11-74.6-22 (d) {4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 {d} (7} {A and B) and 5/11-74.6-22 {d) {7) (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d} {7) {C} and 5/11-74.6-22 {d) {7) (C)]

If yes, please enclose the Agreement{s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} {7} (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d} (7} (E} and 5/11-74.6-22 {d) (7) (E}]

if yes, please enclose the contract(s) or description of the contract{s) labeled Aftachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) (7) (F} and 5/11-74.6-22 (d} (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) {A)} and
5/11-74.6-22 {d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financlal advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B} and 5/11-74.6-22 (d) (8} (B}]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 85 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d} (9)}

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agresments. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements iabeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) {5} and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: East Lake Street

Fund Balance at Beginning of Reporting Period [$ - |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumuilative® % of Total
Praperty Tax Increment $ -1 5 - 0%
State Sales Tax Increment S -1s - 0%
Local Sales Tax Increment S -1 s - 0%
State Utility Tax Increment s -1s - 0%
Local Utility Tax Increment 5 -1 s - 0%
Interest $ -1 8 - 0%
land/Building Sale Proceeds $ -1 5 - 0%
Bond Proceeds S -1 s - 0%
Transfers from Municipal Sources [ -1 s - 0%
Private Sources 5 -1 s - 0%
Other (identify source ; if multiple other sources, attach

schedule) S -1 8 - 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Dishursements

NET INCOME/CASH RECEIPTS OVER/{UNDER} CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year{s) have reported funds

E

$

0%|

ls

[s

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)Carried forward from Section 3.3)

[s

(264,786)|




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: East Lake Strest

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissibie redevelopment cost, amounts expended during reporting perlod)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o} {1)

3 ]
2. Cost of marketing sites—Subsections (q)(1.6) and (c)(1.6}

$ -
3.Property assembly: property acquisition, building demolition, site preparation and environmental K
site improvement costs. Subsections (q)(2}, (0)(2) and {0){3) ]

[ _
4 Costs of rehabilitalion, reconstruction, repaim or remodenng of existng public or private buildings. 1
Subsection {g}{3) and {c)(4)

[ -
5. Costs of construction of public works and improvements. Subsection (q}{4) and {0)(5)

[ -
6.Costs of removing contaminants required by environmental laws or rules (ONE) - INdustrial Jobs )
Recovery TIFs ONLY

[ .




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including “welfare fo work™ programs Subsection {q){5), {0){1)
and (0}12)

8.Financing costs related to obligations issued by the municipality. Subsection {g} (6) and (c)(8)

9. Approved taxing district’s capital costs. Subsection (q}{7) and {0)(3)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g){7.5) - Tax Increment Allocation Redevslopment TIFs QNLY

11. Relocation costs. Subsection {g)(8) and (o}{10)

12.Payments in lieu of taxes as defined In Subsections 11-74.43(m) and 11-74.6-10(k). Subsecticn
(q){9) and {o)({11)

13. Tosts of job fraining, retraining advanced vocaftonal or career educafion provided by other
taxing bodies. Subsection (q){(10) and (0}{12}




SECTION 3.2 A

PAGE 3
14, Costs of reimbursing private developers for interest expenses incummed on approved
redevelopment projects. Subsection (gX11HA-E} and (o)(13)(A-E)
4 =
15. Costs of construction of new housing units for low income and very low-income households.
Subsection {q)(11){F) - Tax Increment Allocation Redevelopment TIFs ONLY
$ N
18. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocatlon Redevaelopment TIFs QNLY
$ =
[TOTAL ITEMIZED EXPENDITURES ! [$ -]




Section 3.2 B
FY 2015
TIF NAME: East Lake Street

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

_X There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount




SECTION 3.3 - (65 ILCS 5/M11-74.4-5 (d) (5) 65 ILCS 11-74.8-22 {d) {5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
FY 2015
TIF NAME: East Lake Street

FUND BALANCE, END OF REPORTING PERIOD | S -
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
None
Total Amount Designated for Obligations [$ HE -

2. Description of Project Costs to be Paid

Administration (23 years @ $7,500/yr) : . 3 172,500
Start-up costs such as legal, consulting, postage, :

mailings, and publications incurred in FY15 $ 92,286
Total Amount Designated for Project Costs [ $ 264,786 |
TOTAL AMOUNT DESIGNATED | S 264,786 l
SURPLUS*/(DEFICIT) [$ (264,736)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015

TIF NAME: East Lake Street
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Praperty (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

10




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) {7) (G)

FY 2015
TIF NAME: East Lake Street

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipaiity Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below™.

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Investment Undertaken (See Instructions)

$ -

$ -

Public Investment Undertaken

3
8

$ -

% -

Ratio of Private/Pubiic Investment

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Private Investment Undertaken (See Instructicns)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken {See Instructions})

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Publi¢ Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instrugtions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

11




Optional: Information in the following sections is not required by faw, but would be helpful in evaluating the paerformance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: East Lake Street

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
[ 2014[ na ! na |(2015 will be base year}

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

¥X___ The overapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Bloomingdale Park District

Bloomingdale Public Library

Bloomingdale Township

Bloomingdale Township Road

Bloomingdale Fire Protection District

County of DuPage

DuPage County Health Department

DuPage County Forest Preserve District

DuPage Water Commission

DuPage Airport Authority|

School District #13

School District #108

College of DuPage District #502

Village of Bloomingdale

W0 A | 10 | [0 - s [ [ [ - - |4
1

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
[ -
S -
S -
$ -
$ -
$ -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X

12



Generaily the area is bounded on the east by the east side parcel lines of Parcels 02-14-107-029 and
02-14-112-04 just west of Glen Ellyn Road, on the south generally by the south edge of Fast |ake
Street, on the north by the northern parcel lines of the properties adjacent to East Lake Street, except
for 8t. Paul's Cemetery which was carved out of the Project Area boundary, and on the west by north
and west parcel lines for Parcels 02-15-200-058 and 02-15-200-084, and the west parcel! line for
Parcel 02-15-205-031, located on the south side of Lake Street and adjacent to the Springbrook

Shopping Center entrance.

P
The legal description of the Project Area is described below.

LEGAL DESCRIPTION

A boundary circumscribing those parts of the East haif of the Northeast Quarter of Section 15, and the
Northwest Quarter of Section 14 bath being in Township 40, Range 10 East of the Third Principal
Meridian described as follows:

Commencing at a point of beginning in the East half of the Northeast Quarter of Section 15, being the
Northwest corner of Lot 2 Wegner’s Subdivision (R1979-052892, also being the Northwest corner
of P.LN 02-15-200-058); thence Southerly on the west line of said Lot 2 Wegner’s Subdivision to a
point on the North line of Lake Street (U.S. Route 20); thence Westerly on the North line of Lake Street
(U.S. Route 20) to a point of on said North line of Lake Street (U.S. Route 20) created by extending the
West line of Lot 2 of Springbrook Center Subdivision (R1983-037318, also being P.L.N, 02-15-205-
031) North to the North line of Lake Street (U.S. Route 20), thence Southerly on said extension of the
West line of Lot 2 of Springbrook Center Subdivision (R1983-037318, also being P.I.N. 02-15-205-031)
to the Southwest corner of said Lot 2; thence Easterly on the South line of said Lot 2 to the Southeast
corner of said Lot 2; thence Northerly on the East line said Lot 2 to the South fine of Lake Street (u.s.
Route 20); thence Easterly on said South line of Lake Street (U.S. Route 20) to a point on the West
line of Lot 3 of Springbrook Center Subdivision (R1983-037318, also being P.L.N. 02-15-205-029);
thence Southerly on the West iine of said Lot 3 to the Southwest corner of said Lot 3; thence Easterly
on the South line of said Lot 3 to the Southeast corner of said Lot 3; thence Northerly on the East fine
of said Lot 3 to a point on the South line of Lake Street (U.S. Route 20); thence Easterly on the South
line of Lake Street (U.S. Route 20) to a point on the West line of South Circle Avenue; thence
Southerly on the West line of South Circle Avenue to a point created by extending the South line of Lot
37 of Evergreen Terrace Second Unit (R1955-758329, also being P.LN 02-14-111-027) in the
Northwest Quarter of Section 14, Westerly across South Circle Avenue; thence Easterly on said South
line of Lot 37 extended to the Southeast corner of said Lot 37: thence Northerly on the East line of said
Lot 37 to the Southwest corner of Lot 54 of Suncrest Highlands (R1956-785047, also being the
Southwest corner of P.LN 02-14-111-028); thence Easterly on the South line of said Lot 54 to the
Southeast corner of said Lot 54; thence Northerly on the East line of said Lot 54 to a point on the North
line of Lake Street (U.8. Route 20); thence Westerly on the North line of Lake Street (U.S. Route 20} to
a point on the West line of Lot 9 of the John Spitzer Farm Survey (R1858-121154, also being P.I.N
02-14-106-023); thence Northerly on the West line of said Lot 9 to the Northwest corner of said Lot 9;
thence Easterly on the North iine of said Lot 9 to the Northeast corner of said Lot 9, also being the
Northwest corner of Lot 8 of the John Spitzer Farm Survey {R1858-121154, also being P.ILN 02-14-
106-024); thence Easterly on the North line of said Lot 8 to the Northeast corner of said Lot B; thence
Southerly on the East fine of said Lot 8 to the North line of Lake Street (U.S. Route 20); thence
Westerly on the North Line of Lake Street (U.S. Route 20) to a point created by extending the East line
of Prairie Avenue Northerly to the North Line of Lake Street (U.S. Route 20); thence Southerly on said
East line of Prairie Avenue extended to the Northwest corner of Lot 2 of Suncrest Highlands (R1956-
785047, also being P.|.N. 02-14-112-002); thence Easterly on the North line of said Lot 2 to the
Northeast comer of said Lot 2, said line also being the South iine of Lake Street (U.S. Route 20);
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thence Southerly on the East line of said Lot 2 to the Southeast corner of said Lot 2, said iine also
being the South line of Lake Street (U.S. Route 20); thence Southerly to the Northwest corner of Lot 23
in Suncrest Highlands Unit 2 (R1957-853024, aiso being P.L.N 02-14-112-037), said line also being the
South line of Lake Street (U.S. Route 20); thence Easterly on the South Line of Lake Street (U.S.
Route 20) to the Northeast corner of Lot 14 Suncrest Highlands Unit 2 (R1957-853024, also being
P.1.N 02-14-112-028), thence Easterly across Euclid Avenue to the Southwest corner of Lot 2 of the
County Clerk R.W. MacDonald Assessment Plat 1 Suncrest Hightands Unit 3 {(R1973-058348, aiso
heing P.1.N. 02-14-114-006); thence Northerly on the East line of Euclid Avenue to the South line of
Lake Street (U.S. Route 20); thence Easterly on the South line of Lake Street {U.S. Route 20) to a
point created by extending the East line of Lot 1 of American Heritage Plaza Subdivision (R1975-
43712, also being the Southwest corner of P.L.N. 02-14-104-029) Southerly to the South line of Lake
Street (U.S. Route 20); thence Northerly on said East line of said Lot 1 extended to the Northeast
corner of said Lot 1; thence Westerly on the North line of said Lot 1 to the Northwest corner of said Lot
1, aiso being the Northeast corner of Lot 2 of American Heritage Plaza Subdivision (R1975-43712,
also being P.L.N. 02-14-107-030); thence Westerly on the North line of said Lot 2 to the Northwest
corner of said Lot 2; thence Westerly on the North line of Lakeview Drive to the Northeast corner of Lot
1 of Little Europe Restaurant Consolidation {(R2000-054098, also being P.I.N 02-14-107-035);
thence Westerly on the North line of said Lot 1 a distance of 100.54-feet to a corner-point on the North
line of said Lot 1; thence Southerly on the line of said Lot 1 a distance of 45.81-feet; thence Westerly
on the line of said Lot 1 a distance of 199.98-feet to a corner-point; thence Northerly to the Northwest
corner of said Lot 1, also being the Northeast comer of Lot 4 Bloomingdale — Lake Subdivision 2™
Unit (R1965-026023, also being P.LN 02-14-107-004); thence Westerly on the North line of said Lot
4 to the Northwest corner of said Lot 4; thence Northerly on the East line of Lot 2 of Suncrest
Highlands Unit 5 (R1961-0179212, also being P.L.LN 92-14-108-027) to the Northeast corner of said
Lot 2; thence Westerly on the North line of said Lot 2 to the East line of North Circle Avenue; thence
Southerly on the East line of North Circle Avenue to a point on the West line of Lot 5 of Suncrest
Highlands Unit 5 (R1961-0179212, also being P.I.N 02-14-106-029) created by extending the North
line of Lot 2 of The Gianni Subdivision {R1979-088416, also being P.IL.N 02-15-207-004) Easterly
across Circle Avenue; thence Westerly on said North line of Lot 2 exiended to the Northwest corner of
said Lot 2, said point also being the Northeast corner of Lot 2 of Pavesi’s Resubdivision (R1978-
006613, alsc being the North line of P.L.N. 02-15-207-006); thence Westerly on the North line of
said Lot 2 to the Northwest corner of said Lot 2, said point also being the Northeast corner of Lot 1 of
Suncrest Highlands Unit 6 (R1963-043313, also being P.L.N. 02-15-207-035}; ; thence Westerly on
the North line of said Lot 1 to the Northwest corner of said Lot 1; thence Southerly on the West line of
said Lot 1 to the Northeast corner of Lot 1 of Wegner’s Subdivision (R1979-052892, also being
P.I.LN. 02-15-207-064); thence Southwesterly on the North line of said Lot 1 to the Northwest corner of
said Lot 1, also being the Northeast cormner of Lot 2 of Wegner’s Subdivision {R1979-052892, also
being P.LN. 02-15-207-058}; thence Southwesterly on the North ling of said Lot 2 to Northwest corner

of said Lot 2, being the point of beginning.
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Village of Blocmingdale

Franco A. Coladipietro
Village President

Attachment B

Jane E. Michelott
Village Clerk

October 12, 2015

RE:  Village of Bloomingdale, DuPage County, IL
Certificate of Compliance
Tax Increment Financing District #5 — East Lake Street Redevelopment Project
Area
For Year Ended April 30, 2015

To whom it may concern:

|, Franco A. Coladipietro, the duly elected chief executive officer of the Village of
Bloomingdale, County of DuPage, State of lllinois, do hereby certify that to the best of
my knowiedge, the Village of Bloomingdale has complied with all requirements
pertaining to the Tax Increment Allocation Redevelopment Act during the municipal
fiscal year ended April 30, 2015.

Sincerely,

ranco A. Coladipietro, Village President
Village of Bloomingdale

201 South Bloomingdale Road / Bloomingdale, lllinois 60108-1403 / (630) 893-7000 / FAX: (630) 893-5136
16



Attachment C

Castaldo & Associates, P.C.

i

1111 Ridge Road by appointment only:
Lombard, IL 60148

Office (630) 930-5201 Chicago Office
Fax (312} 3760322, Oak Brook Office

OPINION OF LEGAL COUNSEL

October 20, 2015

Re:  Village of Bloomingdale, County of DuPage, Illinois
East Lake Street RPA TIF #5
Annual Increment Finance Report

To whom it may concern:

In connection with the Annual Tax Increment Finance Report (hereinafter referred to as
“Annual Report™) provided by the Village of Bloomingdale (hereinafter referred to as the
“Village™) pursuant to 65 ILCS 5/11-74.4-5(d) for the fiscal year ending April 30, 2015
(hereinafter referred to as the "Annual Report™), this correspondence shall confirm that I am the
Village Attorney for the Village of Bloomingdale, DuPage County, Illinois and as such I am
acting as tax increment finance counsel related to the above-referenced Tax Increment Financing
District.

Based upon my review of the Annual Report, and in reliance upon representations made
by officers and employees of the Village, it is my opinion that the Village, as of April 30, 2015,
was in compliance with the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1,
et seq. (hereinafter referred to as the “Act™). It should be noted that I make no express or implied
opinion as to the sufficiency or completeness of the Annual Report.

This constitutes the “opinion of legal counsel” as required under the Act, and may not be
cited or used in connection with anything other than submission with the Annual Report.

MCIR:fc
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Attachment D

Kane, MCKenna 150 North Wacker Drive  T: 312444.1702
and Associates, Inc Crcego, liois oss o082

MEMO

TO: Charmain Later, Economic Development Coordinator

FR: Kane, McKenna and Associates, Inc.

DT: October 2, 2014

RE: Preliminary Tax Increment Finance (TIF) Projections for
Potential East Lake Street TIF District

1) Project Background

Attached please find a refined set of preliminary estimate TIF revenues, which are
anchored by the three conceptual redevelopment projects discussed for the proposed East
Lake Street TIF District (the “TIF District”). To date, the project concepts (together, the
“Project”) include:

1) A 27-unit residential project on the Lake Street/ East Circle Avenue site;

2) A 6,700 square foot commercial/ office project on the former Marathon extended
{east) site; and

3) A dining and events related-project on the former La Estancia and Valencia
restaurant sites.

We utilized the redevelopment parameters, discussed to date with the Village staff, in order
to determine examples of viable redevelopment uses as a means to the resulting preliminary
projections of TIF revenues; over the potential 23-year life for the proposed TIF District.

If additional properties are included, or the if any project assumptions are modified,
the projections would need to be revised

2) Project Assumptions

A) Base EAV — Utilizes parcels identified by the Village and assumes that the 2013

Equalized Assessed Value (EAV) in the aggregate amount of $3,791,980 will
serve as the base year for the TIF District (further assumes State multiplier of

1.0000 for projected future years).

B) 2013 Property Tax Rate — Assumes 8.5344% (tax code 2018), with the rate held
constant for entire term of the TIF District.

C) Property Valuation Increases — conservative growth rate of 1.0% per year until tax
year 2017, then 1.5% per year thereafter, compounded each tax year.

18



Attachment D

Kane, McKenna PWeasitne | T: ISR eI
and Associates, Inc. Chicage, Hinls 60600 -
MEMO
Page Two
October 2, 2014

D) Project Components — Three (3) project components were incorporated:

Project Component 1

Component Name Project Description Sq. Ft.A4 Units
Residential Residential Condominiums 27

Underground parking is assumed. Located on approximate six acres of combined
parcels (though not all fully developable). The TIF projections assume no school

age children as residents.

Project Component 2

Component Name Project Description Sq. Ft./# Units
Commercial Potential Retail/Office 6,700

This project would be located on approximate one acre of the combined former
Marathon parcel, and the adjacent residential parcel located to the east.

Project Component 3

Component Name Project Description Sq. Ft.At Units
Dining and Events Restaurants/Banquet 24,200

Concept barrowed from 2007 Houseal Report conducted for the Village related to
the Lake Street/North Circle Avenue parcels. This project would be located on
combined sites of the former La Estancia and Valencia restaurant sites,
comprising approximately three acres.

E) Timetable —Stabilized Occupancy By: Project Component 1- 2018; Project
Component 2- 2018; and Project Component 3- 2019.

F) Assessment Rates — All Project Components — 33.333% of estimated market
value.

19



Attachment D

150 North Wacker Drive T 312.444.1702
e' Suite 1600 F: 312.444.9052
and Associates, Inc Chicego, Mo 60606
MEMO
Page Three

October 2, 2014

G) Market Comps for Component 1- Residential Uses — From sample of fully
assessed units of “Medinah on the Lakes™ development for 2012 tax year (2013
tax year discounted due to impact from recession and Developer issues prior to
February 2014). Taxes per units ranged from $2,251 to $3,688. TIF projection
assumes average from that range of $2,716. The 2013 tax year data is then applied
to derive estimates for assumed market and equalized assessed values.

H) Market Comps for Components 2 and 3- Commercial Uses — Sample commercial
comparable taxes were provided to us that ranged from $2.30 per square foot to
$6.80 per square foot for tax year 2013. However, most of the comparable uses
for properties constructed prior to 1995, while one, Optical Office/Old Town, was
more recent (2007). That user showed 2013 property taxes of $3.45 per square
foot and so we elected to utilize an assumed level of $3.50 to help construct these
TIF revenue projections as related to component projects 2 and 3. The 2013 tax
year data is then applied to derive estimates for assumed market and equalized

assessed values.

I) Proposed TTF Term — TIF ends 2038 with final payment in 2039.

It is expected that as actual development projects come on line, the assumptions used
to refine the projections would need to be supplemented by market studies/research that more
closely support absorption assumption, occupancy rates, and commercial rental/valuation

assumptions.
3) Tax Projections

Exhibit A includes a summary of annual and cumulative TIF revenues associated with
each scenario. The summary chart attached presents:

* Gross TIF revenues (cumulative for all 23 years); and
» Present value calculations at interest rates of 4%, 5%, 6%; and 7%

Based upon proposed building size, cumulative TIF increment is projected to be
$5,348,024, and the net present value calculations range from (low to high) $2,016,672 to

$2,970,540.

Exhibit B provides the pro forma revenue projections for TIF District. Exhibit C
includes the detailed assumptions for calculation of taxes associated with the TIF District.
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Attachment D

EXHIBIT A
(TIF PROJECTIONS SUMMARY)
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Attachment D

Village of Bloomingdale
Lake Street TIF- Proposed Development Projects
Summary Chart - Financing Review

Summary ALL COMPONENTS

Gross TIF Increment $ 5,015,010

- over 23 years and 24th

Present Vaiue

Interest Rate

4.00% $ 2,845,621
5.00% $ 2,499,726
6.00% $ 2,205,936
7.00% $ 1,955,315
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EXHIBIT B
(TTIF PROJECTIONS)
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